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PUBLIC CONFIDENCE AND PROSPERITY. 


A* interview of more than passing significance took place 

in Washington last week between a committee of the 
National Prosperity Association of St. Louis and President 
Roosevelt. The spokesman of the committee was E. C. Sim- 
mons, and other members are prominent business men of the 
West. The purpose of the committee was to lay before the 
President the aims and objects of the Prosperity Association, 
and to secure his co-operation in their efforts to restore the 
business of the country to its normal condition, and to en- 
courage and stimulate every endeavor to secure further pros- 
perity to the country. The efforts of the association have 
thus far been confined to the West, but the movement is 
spreading, and will find a hearty response among business 
men generally. In explaining the objects of the association, 
Mr. Simmons said: 


The National Prosperity Association has been formed to improve 
business conditions. It has in view no backward step from reforms 
which have been instituted. It raises no question as to the wisdom 
of laws which have been placed upon the national statute books. It 
applauds the correction of evils in business methods. After ten years 
ef great prosperity the body commercial entered upon a period of 
depression and stagnation. The signs that the period is passing begin 
to multiply. There is promise of bountiful crops. The unemployed 
are eager for work. Relations between capital and labor are not 
strained. The financial stringency has passed. Capital is anxious for 
safe investment. With such conditions prosperity waits only on con- 
fidence. We believe this is an opportune time for business men with 
honorable ideals to get together. We believe the disposition of 
business interests is in the right direction and should receive encour- 
agement. Therefore, Mr. President, the National Prosperity Associa- 
tion has been formed, designed in the first place to promote confidence 
among our business men, and. in the second, through co-operation 
with you, to impress that confidence upon all our own people and the 
world at large. The association will facilitate interchange of opinion 
among the 100,000 non-partisan business organizations of the country. 
Business has suffered too much already from demagogic agitation; 
therefore, the association will seek relief from continued agitation by 
professional agitators. It will deprecate the unworthy spirit which 
arrays class against class. It will seek that unity of brotherhood 
which you have proclaimed. It will insist that the American business 
men’s standards are high; that his methods are clean. It will proclaim 
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what you have proclaimed, that the bulk of our business is honestly 
done. 

The speaker then explained that the purpose of the com- 
mittee in calling upon the President was to seek his influence 
in preventing further legislation, National and State, that 
threatens the welfare of the country in attempts to regulate 
business methods. 

The President replied at considerable length, approving of 
the objects of the Prosperity Association, and among other 
things, said: 

Good laws make for good government; but laws are of no avail 
unless vitalized by the people who made them. Our recent legislation 
has been good, and it is to the interest of the entire country, and 
especially of the business interests, that it should be enforced. Such 
further regulatory legislation as is required is merely a building upon 
the broad foundations that have been laid.. It conceals no menace to 
business, any more than that legislation which has already been 
enacted. There is no need for agitation concerning it; there is no 
excuse for demagogic excitement about it. It is as much our duty to 
conserve the real rights of prosperity as it is to conserve the real 
rights of labor. This we have done in the past, and this we ought to 
do, and will do in the future. The country realizes that confidence is 
not a matter of law. It is an intangible something which exists in 
the relations of men. These relations have been strengthened in our 
own country by the economic reforms that have been instituted. 
Therefore, we are more powerful to-day than we have ever been. 
So far as the present administration is concerned, it will continue 
unchanged the policy of safeguarding the rights of all and of em- 
bracing every possible and legitimate means to advance the welfare 
and prosperity of our country. 


The objects of the Prosperity Association, as above out- 
lined, are such as should receive the hearty support of every 
good citizen, which necessarily includes all insurance men. 
If there is any line of business that needs a violent and im- 
mediate shock of prosperity, it is that of insurance—especially 
fire insurance. Not yet recovered from the tremendous losses 
occasioned by the San Francisco earthquake and consequent 
conflagration, the companies are confronted with daily losses 
considerably above the normal, and some of the fires reaching 
a magnitude that places them in the category of conflagra- 
tions. Investigations of existing conditions indicate that the 
companies have little hope of a reduction in the amount of 
losses, for danger threatens them upon every side, especially 
in the large cities. The business of fire insurance so thor- 
oughly permeates our commercial and industrial systems, and 
is so vital to them, that the earnest co-operation, one with an- 
other, can but conduce to the interests of all, and in an effort 
to secure the prosperity of the country in general, it is pos- 
sible that the interests of the insurance companies may come 
in for some consideration. 

But the point most clearly brought out at the interview 
from which we quote, was the fact that the country is suffer- 
ing from too much legislation, and that it is time to call a 
halt to those inquisitorial legislators who seek to control all 
lines of industry by the introduction of pernicious bills that 
threaten the very life of vast enterprises and the confiscation 
of the capital invested in them. The business of the country 
needs a rest from legislative interference. The conditions 
that promise prosperity, as set forth in Mr. Simmons’ address, 
are, to a considerable extent, nullified by the threatening at- 
titude of various State legislatures, and while this condition 
exists it is almost hopeless to look for a return of confidence, 
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The insurance busi- 
super- 


so necessary to permanent prosperity. 
and overloaded with, 
and while this 


ness is already hampered by, 
fluous legislation; but more is threatened, 
continues, insurance men can have little confidence in the 
future of their business. The agitation proposed by the 
National Prosperity Association, to be effectual, should have 
the unanimous support of the business community, and insur- 
ance will be likely to be benefited by it if it is heartily 
supported. 





THE COMBINED DEATH AND EXPENSE RATE. 

N the accompanying tabulation the combined outgo for 
death claims and expenses for twenty-six life insurance 
companies is shown as a percentage of the mean amount of 
insurance in force. The principal object of life insurance 
companies is to pay death losses, and as expenses must be in- 
curred in procuring new business and keeping the organiza- 
tion going, it follows that these two items of disbursements 
are the most important. In compiling the table the figures of 
the companies are as submitted to the New York Insurance 
Department for the twenty years ending with 1907, and only 
companies transacting so-called ordinary business solely are 
included. The reduction in expenses during the past two 
years has served to materially reduce the average ratio, and 
although the drop in this table is not so apparent for 1907 as 
in 1906, owing to a somewhat higher death rate last year, still 
the average is the lowest for the entire twenty years. The 
companies have in all probability reached the lowest point so 
far as expenses are concerned, so that it will scarcely be 
reasonable to look for a further reduction of more than a few 


points. Besides giving the figures year by year, columns are 
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also presented with the averages by five-year periods and for 
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the entire twenty years. It will be noted that the average for 
the past quinquennium is much below the lowest of its prede- 
cessors. 





HE New York Association of Life Underwriters at a 
recent meeting adopted a preamble and resolution re- 
citing the evils attendant upon the well-known practice of 
“twisting” policies out of one company and into another. A 
letter condemning such practice has been sent out to the com- 
panies and others interested, together with a copy of the reso- 
lution, which is as follows: 

Resolved, That the Life Underwriters Association of New York, 
being fully aware of the demoralization which follows in the wake 
of the professional twister, be he either “expert,” “advisor,” or 
“consulting actuary,” unqualifiedly condemns such practices, and 
deems unworthy the measures used to deceive, mislead and create 
loss to policyholders; and particularly resents and repudiates the 
imputations put upon the old, reliable and intelligent fieldmen and 
the companies they represent, whose reputations the twister would 


shatter, and whose character he blackens. 


demoralizing to the agents of the companies. 


THE SpEcTATOR has devoted much space in the past to de- 
nouncing this 


“twisting” evil as unfair to policyholders and 
Primarily, the 


work of the “twister” is to make a policyholder believe that 
he has been imposed upon by the company in which he is in- 
sured, and then to induce him to accept some cheaper, but less 
desirable, policy of some other company for the one he holds. 
The policyholder who consents to such change is sure to do 


so at a loss; he may 
vantages that his old policy guaranteed him. 
who indulges in this work of “twisting 
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save a trifle in premiums, but loses ad- 
The wily agent 
does so solely for his 


THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-SIX LIFE INSURANCE COMPANIES 
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COMPANIES. 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 
Aetna Life. .......0.cc0e 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2 14 | 2.39 | 2.09 | 2.37 
BOTRSNITE, »« c0se0cce cece 1.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.81 | 1-89 | 1.86 | 1.89 | 1.82 
Connecticut General. ...| 2.09 | 2.22 | 2.11 | 2.19 | 2.03 | 1 97 | 2.04 | 1.93 | 2.09 | 1.95 
Connecticut Mutual..... 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 | 3.34 | 3-45 
Equitable, New York... .| 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 
Germania .........s000% 2 53 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 
EES eee 2.61 | 2.53 | 2.43 | 2.52 | 2.95 | 2.66 | 2.85 | 2.61 | 2.87 | 2.55 
Manhattan ............. 3-50 | 3.48 | 2.92 | 2.99 | 3.11 | 3.06 | 3.34 | 3.13 | 3.08 | 2.86 
Massachusetts Mutual.../ 2.09 | 2.17 | 2.22 | 2 II | 2.19 | 2.05 | 2.08 | 1.93 | 1.95 | 1.81 
Michigan Mutual........| 1.61 | 1.70 | 1.85 | 1.96 | 1 89 | 1.81 | 1.93 | 1.71 | 2.13 | 2.44 
Mutual of New York....| 2.69 | 2.68 | 2.63 | 2.50 | 2.54 | 2.77 | 2.60 | 2.63 | 2.54 | 2.53 
Mutual Benefit.......... 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50! 2 37 | 2.49 | 2.31 | 2.33 
National of Vermont... .| 2.15 | 2.11 | 2.07 | 2 22 | 2.05 | 1.05 | 1.79 | 2.35 | 1.91 | 1.96 
New England........... 2.45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 | 2 36 
New York Life.......... 2.34 | 2.39 | 2.44 | 2.22 | 2.41 | 2.28 | 2 10 | 2.0g | 2.15 | 2.17 
Northwestern ........-.- 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1.61 | 1.72 
Penn Mutual........... 2.27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 
Phoenix Mutual.........! 3 14 | 3.18 | 3.68 | 3.59 | 3 90 | 3.50 | 3 08 | 3.34 | 3.06 | 2.73 
Provident L. and T...... 1.81 | 1.60 | 1.54 | 1.44 | 1:55 | 1.60] 1.59 | I 44 | 1.71 | 1.60 
Provident Savings ...... 1.25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 | I.99 | 2.27 | 2.30 | 2.59 
State Mutual, Mass..... 2.15 | 1.83 | 1.79 | 1.99 | 1.98 | 1 84 | 1.88 | 1 78 | 1.77 | 1.86 
Co 1.78 | 1.57 | 1.81 | 1.73 | 1.82 | 1.72 | 1.71 | 2.19 | 1.66 | 1.74 
Union Central. ....-....| 2.43 | 2.51 | 2.31 | | 2.00 | 1. 93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 
Union Mutual........... 2.83 | 2-41 | 3.20 | 3.02 | 3.33 | 3-II | 2.92 | 2.94 | 2.46 | 2.7 
United States........... 3-13 | 2. 64 | 2.89 | 2.77 | 2.89 | 2.85 | 2.55 | 2.43 | 3.00} 2.58 
Washington............ 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 2.54 | 2.80 | 2.95 | 2.77 

Averages (26 cos.)..... 2.38 | 2.36 | 2.38 | 2.31 | 2.36 | 2.30 | 2.20 | 2.25 | 2.26 | 2.25 
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own profit, and without any thought for the interests of the 
policyholder. He is working for what he can make through 
placing the new policy, and carefully conceals from the policy- 
holder the advantages he loses by such “twisting.” Com- 
panies may prevent such unbusiness-like practices by notify- 
ing their agents that they will not be a party to such transac- 
tions, and refusing to issue policies where there is a sus- 
picion of “twisting” in connection with them. As a rule the 
companies stand for legitimate business methods, fair com- 
petition, and the interests of policyholders, but they cannot 
always discern how an agent secures the business he sends in. 
The elimination of the evil complained of rests mainly with 
the field men, but it will be facilitated if the companies will 
give the Life Underwriters Association their earnest co- 
operation. 





NTI-DISCRIMINATION or anti-rebate laws have 
been on the statute books of a number of States for 
several years, but comparatively few cases have been brought 
to trial under them, although the evil has been one of the 
greatest in the life insurance business. It is usually very 
difficult to present proper legal evidence in the prosecution 
of such cases, inasmuch as the recipient of a rebate is nat- 
urally averse to disclosing facts where he has been person- 
ally benefited. Life underwriters’ associations have, from 
time to time, brought cases into court, but have not been 
more successful with them than individuals. The most re- 
cent case to come to public attention is that of the Maine 
Life Underwriters Association against Walter DeC. Moore, 
general agent of the Mutual Benefit Life. The association 
charged Mr. Moore with having given a rebate to one 
Harry P. Sweetser of Portland, and an affidavit was sub- 
mitted by the latter, alleging that he had given a note for 
$85 in full payment of the first year’s premium under a 
policy calling for an annual premium of $105, which policy 
was subsequently not taken. The Insurance Commissioner, 
to whom the case was referred, sent it to the County Attor- 
ney, and a month ago Mr. Moore was arraigned in court 
and held for the Grand Jury. He disclaimed any intention 
of rebating, and stated that certain legal services had been 
performed for him by Sweetser, which had been considered 
in the acceptance of the note. On a thorough investigation 
of all the facts in the case, Mr. Moore’s company stood by 
him, being convinced that there was no violation of the law. 
In this view the Grand Jury of Cumberland County has con- 
curred, for at the May term of that body the case was dis- 
missed without an indictment being found. Mr. Moore is 
to be congratulated on the establishment of his innocence of 
such a charge. The Maine Life Underwriters Association 
presented its side of the case in good faith, and while the 
charge was disproved, its efforts will doubtless result in de- 
terring some agents from making actual rebates. 





HE tornadoes which occurred in Oklahoma and Ne- 
braska, last week, should increase the demand for tor- 

nado insurance, which had already been stimulated by the 
terrible storm which swept several Southern States a few 
weeks ago. Windstorms thus far this year appear to have 


been unusually numerous and severe, and agents handling 
fire insurance could probably place many tornado policies in 
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localities in which such insurance has not heretofore found a 
ready market. Tornado insurance premiums, separately re- 
ported, aggregated about $1,000,000 in the United States last 
year; but it would seem that this amount of business might 
easily be doubled if agents would bring the merits of tornado 
insurance to the attention of their customers. 





INSURANCE OF STANDING TIMBER. 


A field for the operation of the fire insurance principle which has 
heretofore been practically, if not wholly, uncultivated, is that of the 
insurance of standing timber in the forests of the United States. 

The idea of insuring trees in their native localities is not a new 
one, but a practical plan does not appear to have been worked out 
whereby this class of indemnity may be written with safety to the 
insurance companies and at a price rendering it available to the 
owners of such property. Forest insurance was attempted in France 
about the year 1860 in a small way, but did not meet with much 
success. A prospectus was issued in 1868 concerning a projected 
French company to transact this line of business, but it failed to 
effect complete organization. If forest insurance has been under- 
taken at all in the United States it has been in such a local and re- 
stricted manner that it has not attracted public notice. 

The amplitude of the opportunity awaiting the company or com- 
panies which may enter upon this branch of fire underwriting may 
be gauged when it is stated that the standing timber owned by lum- 
bermen, which aggregated 257,122,600,000 feet, board measure, only 
represented about 10 per cent to 12 per cent of the merchantable 
timber of the country, while the land upon which it stands, 57,842 
square miles, equals about one-eighteenth of the estimated “wooded 
area” of the country, which is computed to be 1,094,514 square miles, 
or over one-third of the land area, exclusive of Alaska. The term 
“wooded area” should not be interpreted as meaning the area cov- 
ered by merchantable forests, little definite data being obtained as 
to the extent of the latter. The investments in timber lands by 
lumbermen alone aggregated in 1905 $427,720,927. Of the total 
“wooded area,” embracing approximately 700,000,000 acres, about 
21 per cent, or 146,896,196 acres, are National and State forests. In 
October, 1907, 480,451 acres in California were added to the National 
forest reserve. Perhaps these should be eliminated from the busi- 
ness which might be written by insurance companies, though they 
would probably be better risks than many private forests. The 
greater part of the stand of merchantable timber, whether owned by 
lumbermen or others, should, however, be open for insurance if the 
companies could safely write it at rates which the owners could 
afford to pay. 

Under favorable conditions, with proper care and supervision, it 
would seem that standing timber could be profitably insured at a 
reasonable rate. The values are enormous, but pretty well scat- 
tered. The yearly output of forest products aggregates in value 
about $1,075,000,0000, and the estimates of stumpage for the country 
are, by some authorities, placed as high as 2,000,000,000,000 board 
feet. This quantiity, at an average valuation of $2.60 per 1000 feet, 
would yield a stand of timber worth $5,200,000,000, practically all 
uninsured. By-products also add materially to the above valuation. 

As lumber grows scarcer and more valuable year by year, standing 
timber will steadily advance in appreciation as an available asset, 
and one which should not only be protected against ignition and the 
spread of fire, but, by means of insurance, against the monetary loss 
liable to be incurred through its destruction. . Moreover, it is alto- 
gether likely that each passing year will witness more planting of 
trees to provide lumber for future use. Some railroad companies have 
lately planted millions of trees for the purpose of thus supplying their 
future needs for ties,etc . It seems probable that within a few years 
replanting will spread to such an extent as to nearly,if not fully, com- 
pensate in the way of restoring insurable values for the older growth 
which is yearly being cut to the tremendous value above mentioned. 

Under the sensible and foresighted care and attention which many 
States are now giving to the protection of forests the fire danger is 
gradually diminishing. Fires are mainly due to carelessness, and 
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the chances of their occurring in the debris remaining after lumber- 
ing operations are naturally greater than in a virgin forest. All 
debris should be removed following the cutting of merchantable tim- 
ber, so as to safeguard and facilitate the growth of the young trees. 
In some States provision is made for preventing, detecting and fight- 
ing forest fires, and it has been found that such measures, properly 
enforced, are very effective in preserving the forests, the expense 
amounting to only about two cents per acre yearly. 

Thus, in Maine in 1907, 20,000 forest fire notices were posted 
throughout the State, some being sent to every town and plantation, 
and those with large wooded sections being liberally supplied. 
Doubtless the warning thus conveyed was a factor, as well as the 
unusual wetness of the summer, in making the Maine record for 
forest fires more favorable than for many years previous. There 
were a few fires in June (usually the worst month), but none in 
July and August. 

In this connection, the following extracts from the appendix to 
the year book of the Department of Agriculture for 1906 will be of 
interest: 


The first essential at all times to successful forest management is 
protection from fire. There are reasons for believing that decided 
gains have been made toward solving this perplexing problem. Re- 
ports from State fire wardens, from National forest supervisors and 
from those engaged in systematic effort to prevent fires from gain- 
ing headway on private lands, give renewed confidence as to the 
effectiveness of the measures employed. In Michigan the loss 
during the year was estimated at $460,000, and in Idaho, Washington 
and Oregon it was also heavy; but throughout the country in gen- 
eral, loss from this cause, of timber standing and in the mill, has 
been comparatively light. In the National forests the area burned 
over was 115,416 acres, or 0.12 of I per cent of the 97,000,000 acres 
from which reports were received. Thus, even as compared with 
the excellent record of 1905, when the area burned over was 0.16 of 
I per cent, a gain in efficiency of one-fourth was made. * * * 

Better facilities for communication, through public and private 
telephone lines now being constructed and the improvement of 
roads, will be of the greatest assistance in the conduct of forest 
business, and especially in the control of fires. * * * 

A lumber company in Northern California is successfully carrying 
out a plan for fire protection on a tract of 70,000 acres and at a 
nominal cost. * * * A year and a half have enabled the State 
Forester of California to organize fire patrol in ten counties, as well 
as to interest a large number of associations and clubs in fire protec- 
tion. * * * Fire wardens to the number of 367 have been ap- 
pointed, and thirty miles of fire lines, from 30 to 60 feet wide, 
have been cleared, encircling the Redwood Park. The chief progress 
during the year in Connecticut was the organization under the new 
law of a fire warden service of 300 members. This service was in- 
strumental in extinguishing sixty-four fires at an average cost of 
$7.50, and in largely reducing the loss through forest fires. * * 

In the Territory of Hawaii * * * district foresters and emi: 
fire wardens have been appointed. * * * The Commissioner of 
Forestry of Louisiana, in the enforcement of the forest law passed 
in 1904, gives first attention to the suppression of fires. * 
Through the splendid efforts of a volunteer patrol the excellent fire 
law of Minnesota was made effective in keeping forest fires well 
under control. The damage for the year is placed by the State fire 
warden at $10,000. * * * A State fire warden and seventy town- 
ship wardens have been appointed in New Jersey under the law 
which became effective July 1, 1906. The fall season was remarkably 
exempt from serious fires. * * * Under the law of 1905 the 
Superintendent of Forests of New York was able to patrol the State 
preserves efficiently during the dry season at small expense. * * * 
For the two years beginning June 1, 1907, the (Pennsylvania) legis- 
lature appropriated * * * $40,000 as the State’s two-thirds of the 
cost of extinguishing forest fires throughout the State. * * * 
The appropriation of $25,000 by the Washington State Legislature 
was exhausted at the beginning of the forest-fire season of 1906. The 
action of the lumbermen of the State in coming promptly to the 
rescue of the State fire warden with individual subscriptions of funds 
ample to defray the expenses of patrol until the next session of the 
State legislature is one of the encouraging evidences of a practical 
belief in forest protection. * * * Over 300 fire wardens have 
been appointed in Wisconsin, whose services were secured at a cost 
for the season of $1530. They report 160 fires, which burned over 
76,125 acres. Sixty per cent of the fires were caused by settlers in 
clearing and burning for pasture. With lessened danger that their 
investments will be swept away by fire, lumbermen have begun to 
limit the diameter to which they cut, and to buy young growth and 
protect it from fire. 


Insurance policies could be so written as to include a warranty of 
a certain degree of supervision and protection, just as fire protec- 
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tion, sprinkler and watchman’s clauses are now incorporated in many 
policies. 

On the whole, the vast volume of business which may be ob- 
tained by the fire insurance companies, if they can devise a sound 
basis upon which to undertake the insurance of standing timber at 
premium rates acceptable to the owners thereof, seems to warrant a 
closer study of this question by experts upon fire hazards than has 
yet been given to it. There should also be a good demand for tornado 
insurance upon standing timber. 





* IRE INSURANCE TOPICS 


NEW YORK SURVEYS. 

D. L. Prager, an insurance broker, died last week at his residence 
on Manhattan avenue, of paralysis. He was widely known among 
insurance men. ; 

James Clunes, manager of the London Assurance, has arrived here 
from Havana. 

Justice Dike, sitting in the Supreme Court at Brooklyn this week, 
sentenced John Kozlowsky, a carpenter, living on the top floor of 621 
Third avenue, to not less than ten years nor more than eleven, for 
arson in the third degree. James Dugan of 332 St. Mark’s avenue 
was also convicted of arson in the first degree, and Judge Contine 
sentenced him to not less than six years and six months and not more 
than seven years in Sing Sing. 

General Manager H. C. Buchenberger of the Hamburg-Bremen 
lire arrived here last Saturday on the “Kaiserin Auguste Victoria.” 
His many friends are delighted to see him. It is not known how 
long he will stay. 

The regular ticket for officers and members of standing com- 
mittees of the New York Board was elected on Monday. The election 
was very quiet and the vote was practically unanimous. The nomi- 
nating committee made very few changes in the composition of the 
committees, and the old machine needs only a little oil to keep it 
running. The re-election of President Babb is a source of great 
satisfaction to the members of the Board. 

Last week we mentioned the case of the suspended broker whose 
reinstatement was recommended by the brokerage committee. It 
turned out very differently from the end anticipated. The broker had 
been deprived of his certificate because he failed to pay his collected 
premiums. A point was raised that to restore the certificate would 
encourage a repetition of the offense, and, on a rising vote, the recom- 
mendation of the committee was rejected. 

The Exchange had quite an exciting time at its last monthly session 
over the branch office question. It appears that complaints of irregu- 
larities in the Burgess & Thrall office, on 125th street, had been laid 
before the arbitration committee. That committee sent an auditor to 
examine into the affairs of the office, who was met by a point-blank 
refusal to permit such an examination except by consent of the com- 
panies represented. These companies refused their consent unless 
specific charges were made, and then only to allow the books to be 
examined for evidence referring to the charges in question. This 
refusal blocked the investigation, and called out an overwhelming 
vote granting power to the arbitration committee to make such a 
general examination of branch office books as may be deemed neces- 
sary, regardless of whether specific charges are made or not. This 
would seem to settle the question of power, but it does not follow 
that the arbitration committee will use it. 

One of the brokers of the hammer-and-chisel sort described last 
week has run against the brokerage committee, who cautioned him 
against his method of offering to improve risks, in order to produce 
a lower rate, without expense to the assured. He had evidently over- 
looked the explicit rule of the Exchange against the practice. The 
impression is that the broker who was cautioned is no worse than 
many others, who are secretly bidding for business by paying for fire 
pails and extinguishers on a large scale. 

Probably, at the next session of the Exchange, the amendments to 
the agreement concerning branch offices which have been lying 
dormant since February will be brought forward with some modi- 
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fications. To some of the members it seems a waste of energy and 
time to discuss these amendments, in the face of the open declarations 
of certain companies that they are opposed to the changes. These 
threats to vote “nay” on the proposals are equivalent to a veto, inas- 
much as it requires a unanimous vote to pass them. The amendments 
have been amended already beyond the recognition of their authors, 
and the chances are against their adoption as part of the agreement. 

The companies are not being called upon to answer as many queries 
as formerly in relation to specific risks. If this is a sign of greater 
loyalty to the rates and forms now in force, it is very gratifying; but if 
it is only a sign that the complainants are tired out sending in queries, 
then it is a bad sign. In the last batch companies are called upon for 
information whether they have written lines on the property of the 
Central Foundry Company, near Lansdale, Pa., which implies some- 
thing wrong in that direction. 


The Globe Underwriters policy is now issued in Baltimore in the 
name of the Globe and Rutgers of this city. This policy is signed by 
the president and secretary of the last-named company and counter- 
signed by an agent, as regularly as if it were the only one in that 
name. 


The Suburban Tariff Association has the pledges of several thous- 
and brokers to abide by the established commissions, but it is learned 
there is a small band of brokers, acting together, who refuse to sign 
the ten per cent pledge. They profess to believe they can obtain 
fifteen per cent by holding out. The increase in rates produces about 
the same amount in cash at ten per cent that fifteen per cent yielded 
on the lower basis. 


The Home of New York has had quite a task securing consents 
for transfer of the reinsurance policies held by the Royal Exchange 
upon San Francisco risks to its own benefit. The withdrawal of the 
Royal Exchange from the Coast severed the last link in the old 
connection of the company with the Robert Dickson office in San 
Francisco. 


An application in this city for a line on a packing plant in Iowa 
led to a curious, but not unexpected, answer to a query addressed to a 
local agent asking the exact tariff rate on the risk. The reply was: 
“There are no tariff rates in Iowa; they are prohibited by law.” 
Nevertheless, the query brought out the information that the rate 
offered was thirty cents less than the Iowa agent received on the 
risk. 


The Sprinkled Risk Underwriters is a Chicago concern engaged in 
inter-insurance on the basis of a cut of twenty-five per cent in the 
tariff rate at the outset, with a liability which is stated to decrease 
with every new subscriber. A representative of the concern has been 
in the city for some weeks, soliciting New York names to be added 
to the subscribers. This kind of insurance seems to be overdone on 
the cut-rate terms in the West. 


—————_ = 


BOSTON AND VICINITY. 


Announcement is made that the fire insurance business which has 
been handled direct in the past under the name of William A. Muller, 
and the agency business which has been carried on under the name 
of Muller & Porter, is to be conducted hereafter under the name of 
William A. Muller & Co. 


A very comprehensive and exhaustive study of the Chelsea fire, 
with particular attention paid to the sprinkler hazards, and with 
numerous illustrations, has just been issued by the Underwriters 
Bureau. The report recommends the following rules for the re- 
building of Chelsea: 

1. Set apart a certain section of. Chelsea as a “rag district,” and 
segregate all rag shops in that section. Formulate a special code of 
building laws for application to this district, dealing particularly with 
types of buildings, distances apart, height, party walls, cornices, roofs, 
areas, window protection, and making compulsory the installation of 
automatic sprinklers where area is over a certain amount. 

2. Require licenses for all rag shops, and formulate rules regulating 
the rag shop business, and provide for regular inspection, with power 
to revoke licenses. ; 

3. Enlarge present fire limits and revise building laws in the light 
of modern fire protection. _ 

4. Require that all buildings on both the east and west sides of 
Broadway—the main thoroughfare—shall have self-sustaining rear 
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walls of brick, or equally good fireproof material of proper thickness, 
parapeted above the roof; or provided with fireproof cornice. All 
floor and roof sprinklers to be self-releasing. Limit the number of 
openings and require all openings to have standard fire shutters. 

5. Gridiron principal water mains. Remove all four-inch pipe, and 
require water works department to adopt a more favorable attitude 
toward sprinkler equipments. ; ae 

6. Establish a new engine company in the “rag district.” 

Charles L. Briggs, Boston, special agent of the Springfield Fire and 
Marine, died recently of heart failure. He was born in 1868. 

Howard H. Worthington, special agent of the Home, has been 
elected a member of the New England Insurance Exchange. 


NOTES FROM PHILADELPHIA. 


At the regular monthly meeting of the Underwriters Association 
of the Middle Department, held on Tuesday, only routine business was 
transacted, as the day was given over mostly to jubilation at the round- 
ing out by the association of a quarter of a century of a most useful 
existence to the companies, agents and public. An elaborate banquet 
in celebration of the anniversary was held at the Bellevue-Stratford 
in the evening, at which there was a record-breaking attendance of 
members. The whole affair was very enjoyable, and great credit is 
due Benjamin Bevier for his untiring efforts to bring about the suc- 
cess which attended it. 

Frederick Pier, Eastern Pennsylvania and New Jersey special agent 
of the Royal Exchange, has resigned. 

On Thursday last. announcement was made of the election of 
officers and directors of the newly-organized Peoples National Fire 
Insurance Company. Louis S. Amonson, chairman of the committee 
on organization, was chosen president. The other officers were: 
Vice-presidents, Howard M. Van Court and J. Hector McNeal; 
secretary, William L. Rice; treasurer, James F. Hallowell. Mr. 
Amonson says that about $800,000 of the $2,000,000 capital stock has 
heen subscribed, and that as soon as the $1,000,000 mark has been 
reached the company will begin to write business. He looks for this 
event to occur about July rf. 

At the regular monthly meeting of the Insurance Society, held on 
Monday evening, William McDevitt, chief of the electrical bureau 
of the Philadelphia Fire Underwriters Association, gave a very inter- 
esting description of the method of handling and using acetylene gas 
for portable lighting. This meeting was the last one to be held before 
September. The educational committee has arranged for an inspec- 
tion of the plant of the International Sprinkler Company, Twenty-first 
street and Washington avenue, on Saturday next, at 2 P. M. 


J. Howard Brown & Co. have been appointed second agents of the 
Phenix of Brooklyn, reporting to Prevost & Herring. They succeed 
William A. Simpson & Son. 


Much to the surprise of the insurance fraternity the suggested 
changes in the by-laws of the Philadelphia Fire Underwriters Associa- 
tion, in so far as they related to the payment of premiums, were 
passed with even more stringent provisions than proposed. Beginning 
with June 20, 1908, the statements as outlined must be rendered 
monthly, sworn to, with the additional statement that where cancella- 
tion notices have been sent for non-payment of premiums they have 
been sent direct to the assured. 

Much sympathy is expressed with Charles E. Mather over the 
rather sudden death of his wife last week, following a short illness 
from pneumonia. 





THE MIDDLE STATES. 





—Theodore S. De Long, for a number of years a director of the Glens Falls In- 
surance Company, died last week, aged sixty-nine years. 

—Hon. Henry D. Appleton, for many years Second Deputy Superintendent of 
the New York Insurance Department, has been appointed First Deputy Superin- 
tendent. 

—The New Jersey State Association of Fire Underwriters has elected the fol- 
lowing-named officers: President, John H. Ward; vice-president, Crawford 
Miller; secretary-treasurer, S. M. Meeker, Elizabeth. 
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THE WEST.° 


Ohio Notations. 
[From OUR OWN CORRESPONDENT. ] 


From all that can be learned, the fire insurance business in the smaller 
towns and country districts has suffered less from the depression than in 
the cities, but there has been some loss even in these smaller places. 
General business conditions are improving to some extent, but it is be- 
lieved that there will not be much of a change for the better until late 
in the fall. 

Nathan Berman, convicted some time ago of burning his store at 
Cleveland, has been denied a new trial, notwithstanding the strenuous 
efforts he made and the charges he brought against Deputy Fire Marshal 
Feigenbaum and others. Attorneys for Berman gave notice of an appeal 
to the Circuit Court. 

Superintendent C. C. Lemert has issued a statement to the effect that 
the United Insurance Agency of Cincinnati and the companies repre- 
sented by it have not been licensed by his Department to do business in 
the State, nor have Chester R. Chadwick and W. C. Farrar, who compose 
the agency, received authority from the State to do business for the 
companies. W. C. Farrar stated that trouble had been averted by com- 
plying with the orders of the Superintendent and that the agency would 
at once apply for membership in the local board, having made arrange- 
ments to represent two licensed companies. 

The next annual meeting of the Ohio State Fire Prevention Associa- 
tion will probably develop whether or not the members want to con- 
tinue the work. Many of them have grown very lax in the inspection 
work. 

The legislature has been asked to make an appropriation for the pur- 
pose of hunting down and punishing the night riders who have been 
committing depredations in the southern portion-of the State. A large 
tobacco barn was destroyed near Georgetown a short time ago. Deputy 
Fire Marshals learned that fifty men had crossed the river from Ken- 
tucky in boats, set the barn on fire and then returned in the same way, 
but they could not learn the identity of any of the men. 

At the annual meeting of the Ohio State Fire Prevention Association 
in Columbus last week, the following officers were chosen: President, 
H. W. Clayton, Germania, Troy; vice-president, W. B. Goodwin, tna, 
Columbus; secretary and treasurer, Miss Lulu M. Foster, Columbus. 

Two troops of State cavalry have been sent to Clermont and Brown 
counties on the Ohio river to protect the growing crops of tobacco and 
that which is stored in the barns. Several buildings have been burned 
within the past few weeks by so-called night riders, and plant beds have 
been destroyed. Only last week a barn containing 600 pounds of to- 
bacco was burned. The troops are patrolling the river and guarding the 
sections which are exposed to attacks. 


Cleveland, May 16. Oo. M..C. 





—The Pennsylvania Lumbermens Mutual Fire of Philadelphia has entered 
Michigan. 

—The annual meeting of the Fire Underwriters Uniformity Association will be 
held May 29 in the assembly room of the Chicago Board of Underwriters. 

—Governor Haskell of Oklahoma has vetoed the anti-trust bill passed by the 
legislature, on the ground that it will drive needed business out of the State. 

—Insurance Commissioner Love of Texas visited Arkansas recently and made a 
personal examination of the Travelers Fire of Pine Bluff and the Home and the 
Standard of Fordyce. 

—J. L. Whitlock, Chicago Western manager of the Glens Falls, says the week 
of May 9 was the largest in the history of the department, now in its twenty- 
seventh year, in point of gross premiums. 

—J. H. Lenehan, general agent of the Phenix of Brooklyn, has appointed 
Marlin Whitney, son of Frank H. Whitney, vice-president of the Michigan Fire 
and Marine, as special agent for Michigan to assist State Agent Robinson. 

—B. T. Wise, for many years Illinois State agent of the Phenix of Brooklyn, 
retiring six years ago, died last week at the Deaconess Hospital at Indianapolis, 
Ind., after a protracted illness. He is survived by three sons, all in the field. 





THE SOUTH. 


The Norfolk Fire’s Local Agency. 

The Norfolk Fire Insurance Corporation of Norfolk, Va., is now located in its 
new offices on the ground floor of the Monticello Arcade, a new fireproof office 
building situated in the heart of the insurance district. These offices have been 
fitted up in a very artistic and convenient manner, and have attracted much 
attention from all who have seen them. The large local agency business of the 
Real Estate Trust and Insurance Company has been recently bought by the 
Norfolk Fire and added to its local departments, which is rapidly growing to be 
one of the leading agencies of the city. It now represents the Glens Falls, the 
Insurance Company of North America, the Continental, the Travelers and the 
Fidelity and Casualty. The Norfolk Fire has a large number of agents in the 
States of Maryland, New Jersey, West Virginia, Virginia and North Carolina, in 
all of which it is now regularly entered. Secretary Crockett and Managing 
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Underwriter Legg are being complimented by their friends on their new offices . 
and for the way in which the Norfolk is winning. the good opinion of the 
traternity. 





—The Capital Fire of Concord has entered Virginia and appointed S. T. 
Pulliam its agent at Richmond. 

—George Pennington, a local agent of Tarboro, N. C., has been appointed 
special agent of the Scottish Fire of Fayetteville. 

—C. G. Price of Little Rock, Ark., has been appointed Arkansas receiver for 
the Mississippi Home, which failed a few weeks ago. 

—Herbert A. Tanner has resigned as Georgia special agent of the Firemans 
Fund to succeed W. J. Dangaix of Birmingham as Southern general agent of 
the Agricultural. 


—The Alabama Fire Underwriters Association has elected the following officers: 
President, Edward S. Moore; vice-president, James S. McDowell; secretary- 
treasurer, R. F. Manly, Birmingham. 


—The South Carolina Association of Local Fire Insurance Agents has elected 
the following officers: President, James Cofield; vice-president, Q. Frank John- 
son; secretary-treasurer, Sam M., Grist, Yorkville. 

—The advisory committee of the Cotton Insurance Association has organized 
for the coming cotton season by appointing S. Y. Tupper chairman, and F. M. 
Butt, manager. Thomas Egleston declined the chairmanship. 


—The Georgia Association of Local Fire Insurance Agents has elected W. F. 
Train, president; Edgar Dunlap and Morris Harris, vice-presidents; Alfred D. 
Harden, Savannah, secretary, and J. J. Cohen, Jr., Augusta, treasurer. 

—J. V. Richards, special agent of the Connecticut Fire in Kentucky, Tennessee 
and Arkansas, has been appointed an examiner in the Western department. 
W. M. Frink, Illinois special agent of the Security Fire, succeeds him. 

—The Kentucky Court of Appeals has reversed the judgment of the lower 
court against the A<tna in the suit of the Robards Tobacco Company. The Court 
of Appeals ruled that the evidence supported the contention of the A<tna that the 
$5000 policy of the Robards Tobacco Company had been surrendered before the 
fire because of a change in rate. 


—Johnson & Cotnam of Little Rock, Ark., have been appointed general agents 
for Arkansas for the Southern of New Orleans. This enterprising firm also repre- 
sents the Queen City Fire. Johnson & Cotnam have written considerably more 
business thus far in 1908 than in any corresponding period in the history of the 
agency, and they have made remarkably good records for the companies repre- 
sented. 





MISCELLANEOUS FIRE NEWS. 


Automobile Insurance. 


Among the companies which write policies upon automobiles, covering 
one or more classes of risks, are the following: 

American and Foreign Marine Insurance Company, New York. 

Boston Insurance Company, Boston, Mass. 

Columbia Insurance Company, Jersey City. 

Firemans Fund Insurance Company, San Francisco. 

Insurance Company of North America, Philadelphia. 

Lloyds, London. 

United States Lloyds, New York. 

Etna Life Insurance Company, Hartford. 

American Casualty Company, Reading, Pa. 

American Fidelity Company, Montpelier, Vt. 

Employers Indemnity Company, Philadelphia. 

Employers Liability Assurance Corporation, London. 

General Accident, Fire and Life Insurance Company, Perth. 

London Guarantee and Accident Company, London. 

Maryland Casualty Company, Baltimore, Md. 

Ocean Accident and Guarantee Corporation, London. 

Pacific Coast Casualty Company, San Francisco. 

Peoples Surety Company, New York. 

Standard Life and Accident Insurance Company, Detroit. 

Travelers Insurance Company, Hartford. 





The New State Fire Insurance Company, McAleste:, Okla. 


We have received an inquiry from Con. W. Lioyd, a fire insurance 
agent of Ashland, Wis., concerning the New State Fire Insurance Com- 
pany of McAlester, Okla. In the course of his letter Mr. Lloyd says 
concerning his inquiry: 

Our reason for this is, that a client of ours in this city suffered loss 
by fire in October who held a policy for $2500 in this company, of which 
he has been able to realize nothing whatever, and his attorneys, who 
went to McAlester in an effort to settle the loss, were unable to find 
anyone claiming to be connected in any way with the company. They 
only found a lawyer’s office where they said mail was received and was 
called for by someone claiming to represent the insurance company, by 
which it would appear that they are a ‘‘wildcat’’ of the worst kind. 


Upon receipt of this inquiry from Mr. Lloyd we wrote to the company 
named, and in reply received a letter from it in which the claim made 
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by the Ashland (Wis.) policyholder of the company was characterized 
in very strong language—so strong that we shall not reprint the lan- 
guage in THE SPECTATOR. It enclosed therewith a letter from the 
company’s attorney, A. C. Markley of McAlester, in which equally 
strong language was used, and in which it was set forth that the com- 
pany refused to pay the claim because, as alleged, the insured property 
had been encumbered with a heavy mortgage, although it is stated that 
the claimant had represented that he was the sole owner of the insured 
property, and that it was unencumbered. In addition, it was stated 
that the company’s records showed that this policy had been canceled 
for the non-payment of premium several months prior to the date of 
loss. 

If the policy was the New York standard form, and carried no mort- 
gage clause, and if the property was encumbered by a mortgage, as 
stated, it would appear that the company had a good defense upon that 
ground, which, however, it would scarcely be necessary to urge if the 
policy had been legally canceled before the fire occurred. As Mr. 
Lloyd did not mention the name of his client in his letter to us, we 
can not positively identify his as being the claim referred to by the 
company in its letter, although the readiness with which the company 
appeared to recognize the circumstances, point to a probability of the 
claims being identical. 





“Digest of Insurance Cases.’’ 


The twentieth annual volume of The Digest of Insurance Cases, by 
Guilford A. Deitch, has just been published by the Rough Notes Com- 
pany. It includes full abstracts of all insurance cases decided by the 
State and Federal courts of last resort during the year ending Oct. 31, 
1907. This volume contains the syllabi of 573 cases. Of the cases di- 
rectly involving the insurer, 191 were decided in favor of the companies 
and 233 adversely. The Digest includes all the decisions on every kind 
and character of insurance—fire, life, fraternal, assessment, accident, 
marine and miscellaneous—and in addition to the cases decided in the 
United States embraces the leading cases in all English-speaking coun- 
tries, and references to the annotations on leading cases. 

This is the only general insurance digest now available which in- 
cludes the all-important subjects of evidence, pleading, practice, wit- 
nesses and actions and defenses. Volume XX. contains 577 pages, in- 
cluding a thorough index, and is well bound in cloth and sheep. 

The 1908 volume (XX.) may be procured from The Spectator Com- 
pany, 135 William street, New York, at $3 per copy; and the full set of 
twenty annual volumes will be supplied for $52. 





Annual Meeting of the National Board of Fire Underwriters. 


The forty-second annual meeting of the National Board of Fire Underwriters 
was held in New York on May 14, about forty-five prominent underwriters being 
present. After the address by President G. W. Burchell, most of which was 
given in Tue Spectator of May 14, the treasurer’s report was received. This 
was followed by the report of the executive committee, which recommended an 
increase in the appropriation for the Underwriters Laboratories from $12,000 to 
$18,000; mentioned its advocacy of the continuation of the work of testing building 
materials by the Geological Survey and the Department of Agriculture of the 
United States Government, and stated that the various other committee recom- 
mendations had the concurrence of the executive committee. 

The resolution in memory of the late Geo. L. Chase, an ex-president of the 
Board, as prepared by a special committee, was adopted. 

After the appointment of a nominating committee, W. H. Merrill, manager of 
the Underwriters Laboratories, delivered an address. 

Then came the reports of the various standing committees, which are pre-- 
sented in part below: 


REPORT OF COMMITTEE ON LAWS. 


No attempt will be made in this report to trace the course of insurance legisla- 
tion during the year. The character of the bills proposed from year to year is 
very much the same, and no purpose would be served by enumerating them. 
It has not been found necessary to issue many circulars touching bills intro- 
duced from time to time in the various State legislatures, the preference being 
only to do this when the committee desired to make suggestions to members. 

he committee has, however, endeavored to keep itself fully informed on all 
pending measures, relying for this largely upon the underwriting interests 
throughout the States and inviting their advice and suggestions. Much credit is 
due to the several boards and fire insurance associations which have assisted us 
in this way and which have themselves watched your interests with care and 
often used their influence with good effect. * * * 

South Carolina.—Firemen’s pension act. In your committee’s last annual report 
it was stated that steps had been taken to test the constitutionality of the South 
Carolina firemen’s pension law. In brief, the law required the payment of two per 
cent of premiums in towns and cities having fire department apparatus and equip- 
ment of the value of $1000 and over for the benefit of the members of the fire 
departments of such cities and towns. The contention of the insurance com- 
panies that the law was unconstitutional was sustained by the Supreme Court of 
the State. 

The question of testing similar acts in other States will not be lost sight of by 
your committee. The North Carclina firemen’s pension act had consideration, 
but for several reasons it has not deemed advisable as yet to test it. * * * 

Alabama.—Anti-compact law and attempt to collect twenty-five per cent addi- 
tional on losses of companies violating the law: The law was tested in the case 
of W. P. Hall vs. the German-American Insurance Company, and was declared 
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unconstitutional by the Circuit Court of the United States, which was accepted 
by the assured, so that the case was not taken to the United States Supreme 
Court as was intended, but the effect was practically the same, and has been of 
service not only in preventing the making of unjust claims in that State, but will 
also be of value elsewhere in the event of such laws being proposed. In con- 
cluding its decision, the court said: ‘‘The statute is the broadest I have ever 
seen. It cannot, in my humble opinion, stand the test of the Constitution of the 
United States, and I therefore sustain the motion.” 

Iowa.—It may be mentioned that the lowa State Auditor ruled that companies 
must pay the State tax on the basis of gross premiums with no reductions for 
return premiums. While no test suit was instituted, yet the matter was taken 
up through a special committee of Chicago managers, with the result that an 
amendment to the law was secured allowing deductions for return premiums be- 
fore paying the tax. 

South Carolina.—Back taxes: With the approval of the executive committee, 
your committee has authorized proceedings to test the constitutionality of the 
law under which back taxes have been claimed by certain cities in South Caro- 
lina. 

Indiana.—Agents’ licenses: This question had the attention of your committee 
on the presentation of facts by a member by which it appeared that under the 
reciprocal law New York companies were paying $5 agents’ license fees in 
Indiana while other State companies were charged but $3. Representations made 
to the New York Superintendent of Insurance induced him to notify the Indiana 
Auditor of State that Indiana companies doing business in New York would be 
charged but $3, and the Indiana Auditor was finally induced to take similar 
action as to New York companies, making a difference of thousands of dollars to 
the New York companies interested. In the adjustment of this matter your 
president took an active interest and greatly assisted your committee. 

The question of taxation of fire insurance companies received the attention of 
your committee by the appointment, with the concurrence of the executive com- 
mittee, of a delegate to the hearing on the subject before a committee of the 
National Convention of Insurance Commissioners, which met at Louisville, Ky., 
on December 18, 1907. Ralph N. Breckenridge, chairman of the committee on 
insurance of the American Bar Association, was appointed as such delegate, and 
his brief, which was submitted at that time, has been sent to members. It is 
hoped that the result of the consideration which Insurance Commissioners are 
giving this matter will be the enactment of uniferm and equitable laws through- 
eut the States so far as the taxation of fire insurance companies is concerned. 
The following proposed law was submitted in your behalf for the consideration of 
the Commissioners: * * * 

Section 1. Each and every insurance company transacting business in this State 
shall pay into the treasury of this State in each year two per cent (2%) on the 
excess of premiums received by it for the year ending December 31 previously, 
ever its losses to policyholders and expenses incurred within the State during 
said year; and the payment thereof shall be a condition precedent to the right 
of any such company to do business in this State. But insurance companies, nor 
their agents as such, shall not be subject to any other tax, fees or licenses in this 
State, except the taxes on real estate and personal property situate in this State. 

Sec. 2. All acts and parts of acts in conflict herewith are hereby repealed. 


REPORT OF THE COMMITTEE ON INCENDIARISM AND ARSON. 


During the year ending April 1, 1908, seventy-five rewards were offered, 
amounting to $24,475. 

In the thirty-five years since the fund was first subscribed 5714 have been 
offered, amounting to $1,901,225. Only one reward has been paid since your last 
meeting, that being the $250 offered in the case of the burning of 332 Walnut 
street, Chicago, Ill., December 14, 1906. This reward had originally been offered 
to apply to 523 Austin street, but was extended to the fire of the first-named 
premises. The convict was a fugitive from justice, but was finally apprehended 
and received an indeterminate sentence of from one to fourteen years. He was 
one of a gang which had been responsible for a number of fires, the motive being 
to secure fraudulently the amount insured. 

It thus appears that the number of rewards offered and the amount paid were 
less than for many years past. Your committee could wish that this indicated a 
decrease in the proportion of incendiary fires, but our premises are not suffi- 
ciently broad to draw that conclusion. In such reports on causes of fires as 
— come to our notice the percentage assigned to incendiarism is still 
arge. 


REPORT OF THE COMMITTEE ON STATISTICS AND ORIGIN 
OF FIRES. 


An attempt was made * * * to act upon a suggestion to tabulate causes of 
fires, but the results were not such as to warrant printing at this time. The only 
publication which sought to cover the entire United States as to fire causes were 
The Chronicle Fire Tables, discontinued in 1908, and it would hardly be deemed 
satisfactory to go hack to that source. Massachusetts, Maine, New Hampshire, 
Ohio and Wisconsin are now, through their Superintendents of Insurance or 
Fire Marshals, investigating fires and reporting causes, and it is probable that 
other States will follow, so that it may be possible in the future to obtain more 
reliable and representative figures irom these official sources than we now have. 

From reports of Fire Marshals and fire departments in first-class cities a tabu- 
lation of causes of fires for 1906 was made, but a single year hardly seemed 
sufficient to make it desirable to print the result. 

It may be said, however, that so far as the work was prosecuted it indicated 
that most of the fires are from preventable causes, such as defective chimneys, 
flues, fireplaces and heating and lighting apparatus—in other words, faults of 
construction and equipment quite susceptible of correction. Matches, sparks and 
explosions constitute a high percentage to the whole number of fires. Care- 
lessness in a hundred different ways, nearly all of which could be avoided, also 
plays a prominent part, as likewise incendiarism, electricity and lightning. Then 
there is ever the great “unknown” cause, nearly a quarter of the whole, and 
which, if the truth could be known, would perhaps upset any deductions we 
might make as to the chief causes of fires to-day. 


REPORT OF THE COMMITTEE ON FIRE PREVENTION. 


Your committee begs to report that frequent requests have been received from 
those in authority asking for information and advice concerning deficiencies in 
water supply and fire department apparatus and often expressing a desire to 
carry out improvements recommended by your committee. The interest shown in 
the reports of your committee and the many improvements obtained indicate the 
great ¥ aaeee of this work, not only to our members, but the insuring public 
as well. 

Thirty-five cities have been visited and reported on since your last annual 
meeting. * * * A number of these cities were inspected in compliance with 
requests from members. In addition, special investigations were made at the 
request of the New York Fire Insurance Exchange, of the adequacy of the 
water supply in the more important districts of Jersey City and the borough of 
Brooklyn, New York city; of the fire alarm system in Cleveland, Ohio (special 
reinspection); of the construction of the New York high-pressure fire service, a 
plan of which was issued showing the area completed; of the safety of the Phila- 
delphia high-pressure service mains on account of subway excavations, and of the 
Buffalo pumping station. 

At the request of the New York Board of Fire Underwriters, bearing date of 
February 7, 1908, and by resolution of this committee, all of our engineers were 
withdrawn from the field for the purpose of investigating the conditions in the 
New York fire department (all boroughs) and of the fire alarm system in the 
borough of Manhattan. This work has occupied all of the time of the entire 
engineering staff since the latter part of February last. Special reports on these 
subjects have been promulgated to members and placed in the hands of the 
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municipal authorities and various civic bodies interested therein. Since then, 
as the result of our findings, $250,000 has been appropriated for new hose. The 
necessity of indicating even an outline of the details of this important investiga- 
tion is not within the compass of this report, and would appear to be uncalled 
for, inasmuch as the reports issued give fuli information. 

In our last annual report we indicated the importance of reinspections and of 
urging upon the proper officials the wisdom of immediately making the improve- 


ments recommended. So much of our time has been consumed in the investi- 
gation of the New York city fire department, etc., that our expectations have not, 
in this respect, been fully realized. A party has been organized to visit the 


cities previously inspected for the purpose of making a thorough and systematic 
study of present conditions presenting the importance of such previous recom- 
mendations as are now of value and such others as may be found necessary, 
owing to changed conditions. * * 


REPORT OF THE COMMITTEE ON LIGHTING, HEATING AND 
PATENTS. 


As indicating the scope of this committee’s action, we can not do better than_to 
repeat last year’s statement of the several branches "of its work, namely: (1) The 
consulting engineers who formulate and submit to us rules relative to hazardous 
devices or materials; (2) the National Fire Protection Association, from which we 
receive rules as to matters of a protective character; (3) the Underwriters 
National Electric Association, to which is due the credit of having developed the 
national electrical code; (4) the Underwriters Laboratories in Chicago, where 
tests are made of devices and materials for all of the above-named organizations; 
and (5) the electrical inspection department of the Board, having jurisdiction in 
the New York suburban territory. 

The Consulting Engineers.—This body was constituted by the executive com- 
mittee in 1900, and is composed of the engineering experts of the leading under- 
writers’ associations in the United States. * * * During the year revised acety- 
lene and calcium carbide storage rules have been formulated by the engineers 
and accepted by this committee. * * * They still have under consideration 
rules designed to regulate the hazards of inverted gas mantles, denatured alcohol, 
incubators and brooders and kerosene oil engines. Revised rules are under. con- 
sideration relative to coal gas producers and gas-pressure regulators. * 

The National Fire Protection Association.—On recommendation of this associa- 
tion, standard rules and specifications have been issued during the year on rail- 
way car storage and operating houses. This committee, on request of your fire 
prevention committee, asked the National Fire Protection Association to prepare 
a standard for fire department hose, and a committee of that association has pro- 
ceeded with the work and will! report to the next meeting of the association, to 
be held in Chicago in May. 

Underwriters National Electric Association.—An edition of 100,000 copies of the 
revised electrical code was issued during the year. * * * Your committee had 
occasion to pass upon a protest against the issue by other underwriting associa- 
tions of any rules which might be construed as supplemental to the code, and 
referred the matter to the electrical committee of the Underwriters National 
Electric Association. * * 

Your committee * * * pane to submit any question which might come up 
under the resolution to the electrical committee of that association for an ex- 
pression as to whether the issue of any rules supplemental to the code, or inter- 
pretations thereof, are admissible or not. 

National Board Electrical Department.—The report of this department 
shows a continuance of the work of inspection of suburban electrical equipments 
on the same thorough lines as in the past. The department is in touch with the 
New York Suburban Fire Insurance Exchange, supplying them with all desired 
information as to the electrical conditions of risks in that territory. * 

REPORT OF COMMITTEE ON CONSTRUCTION OF BUILDINGS. 

The distribution of the 1907 edition of the National Board building code has 
been continued during the year, over ten thousand copies having been circulated. 
Besides the customary distribution among fire insurance companies and their 
affiliated organizations, copies of the code have been placed in the hands of the 
officials of all municipalities, civic bodies and commercial organizations, and 
many have been sent to architects and civil and mechanical engineers. Wide 
interest in the subject is manifested by the: large amount of correspondence 
which resulted from this action. Your committee has never felt that prompt 
response should be expected to the efforts of the National Board in securing 
better and more uniform building laws since the interests involved in a munici- 
pality in attempting to create or amend building laws are such as to make imme- 
diate action almost impossible. We have always been hopeful, however, that by 
patient and persistent effort favorable results would some day follow, and are now 
able to report that we have been advised of the following cities and towns 
(fifty-one in number) where new. building laws have been adopted or where old 
laws have been amended or are in process of revision, using the National Board 
code as a basis or guide. In a few cases our code has been adopted practically in 
its entirety, and in other cases a large proportion of the sections has been used, 
while in a number of cthers only certain sections have been applied. 

List of Cities and Towns Referred tp.—Aurora, Ill.;Atlantic City, N. J.; Asbury 
Park, N. J.; Allentown, Pa.; Appleton, Wis.; Birmingham, Ala.; Boston, Mass.; 

Jatavia, N. Y.; Boulder, Col.; Bridgeport, Conn.; Baltimore, Md.; Bedford, 
Mass.; Binghamton, N, <1 Cincinnati, Ohio; Charleston, S. C.; Cleveland, 
He Detroit, Mich.; Elizabeth, N. J.; Elmira, N. Y.; Erie, Pa.; El Paso, Tex.; 
Grand F orks, N. D.; "Hannibal, Moa.; Jersey City, N. J.; Lynchburg, Va.; Lowell, 
Mass.; Louisville, Ky.: Meridian, Miss.; Montclair, N. J.; New York city, 
N. Y.; Newark, N. J.; Nashville, Tenn.; New Orleans, La.; Oakland, Cal.; Plain- 
field, N. 9.3 Peeksvilie, N. Y.; Pensacola, Fla.; Philadelphia, Pa.; Providence, 
R. I.; Rochester, N. Y.; Richmond, Va.; Syracuse, N. Y.; Springfield, Ohio; 
Seattle, Wash.; San Francisco,.Cal.; South Bend, Ind.; Somerville, Mass.; 
Toledo, Ohio; Warrenton, Va.; Wilmington, Del.; Yonkers, N. Y. 

Since we have no system for receiving advices from cities which have taken 
action looking to the improvement of building laws, it is probable that there are 
ether cases which have not been reported to us. 

At a recent meeting of the committee it was voted to ask you to pass a resolu- 
tien authorizing the committee to engage the services of an expert, subject to the 
approval of the executive committee, whose duty it shall be to assist in furthering 
the work already begun. 

The authorization requested was voted by the Board. 


REPORT OF COMMITTEE ON ADJUSTMENTS. 

Your committee is unable to find at the present time any sphere in which its 
functions can be of much _ practical benefit to the members at large, for the 
reason that the companies have very clearly indicated their preference as to the 
method of co-operation in the adjustment of losses. 

The committee, however, does feel, and feel strongly, that there is one line of 
influence which might be exercised to advantage by the National Board of Fire 
= nderwriters in an effort to stay the growing evil of the hasty payment of fire 
asses. 

It is a condition of the standard policies that the loss shall not become pay- 
able until sixty days after satisfactory proof has been rendered. The hasty pay- 
ment of losses, frequently with no discount for prepayment, has become an in- 
jurious instrument of competition as between company and company. Almost 
any other form of competition is less harmful. In its very nature it is a direct 
invitation to incendiary fires because of the evident ease with which adjustments 
can be completed and the money transferred to the pockets of the assured, the 

evidence of the cause of fire being burned out of sight. 

If this Board by vote of its members present at this meeting should decide that 
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the question is one of sufficient importance because of the growing nature of the 
evil, to call for concerted action, your committee will take it up with members at 
large to see if any form of agreement or understanding can be arrived at within 
reasonable limits (without interfering with the legitimate freedom of each com- 
pany in dealing with its claimants) to put some stop to the unseemly haste which 
now obtains, and which in many cases takes the form of a race to see which 
company can first obtain the advertisement of having most quickly disposed of 
its money. 

The committee feels also that the wholesome practice of discounting claims 
where it is proper to prepay should not be relaxed. 

he committee does not in this recommendation include large conflagration 

losses, which it recognizes as exceptional. 

The committee therefore recommends the adoption of a resolution as follows: 

Resolved, That the committee on adjustments be and it is hereby instructed to 
take action to endeavor to secure an agreement among members of the Board to 
discourage the hasty prepayment of losses and to maintain the sound practice of 
accepting discount where prepayment may scem desirable. 


The foregoing resolution was unanimously adopted. 

The following officers and executive committeemen were elected: President, J. 
Montgomery Hare; vice-president, A. W. Damon; secretary, Chas. G. Smith; 
treasurer, Marshall S. Driggs; members of executive committee, R. Emory War- 
field, Chas. L. Case, Chas. E. Chase. 





---The Scottish Union and National has removed the earthquake clause formerly 
used in policies covering San Francisco and Los Angeles risks. 

—The International Association of Fire Chiefs will hold its annual convention 
at Columbus, Ohio, on August 25 to 28, inclusive. Michael E. Higgins, chief of 
the Albany fire department, has completed the programme. 

—The annual meetings of the Europa and Prussian Reinsurance companies 
will be held May 30. The former will probably increase its dividend from 6 per 
cent to 8 per cent, and the latter from 6 per cent to 7 per cent. 

—Tue Spectator claims the distinction of having predicted the great fire in 
Chicago, and is now prophesying a conflagration in New York. Its argument is 
very logical, but here’s hoping that it falls down.—Insurance Post. 

—McLean, Stinson & Co., Ltd., of Toronto, Canada. have brought action for 
damages against certain Canadian companies, alleging conspiracy to procure 
breaches by those of the defendants with whom the plaintiff has contracts to 
write insurance as their agents. 

—‘Red Book” No. 126, issued by the British Fire Prevention Committee, deals 
with “Fire Tests with Fire Extinguishers,’”’ and describes and illustrates tests of 
those known as “Accurate”? extinguishers, submitted for test by the Tea Tray 
Company of Newark, N. J., represented by the Underwriters Fire Appliances, 
Ltd., of London. Copies may be procured through The Spectator Company, New 
York, at $1.25 each. 

—Tue Spectator, di New-York, dice che un negoziante era molto restio ad 
assicurarsi sulla vita, pensando a torto come tutti coloro che sono superstiziosi, 
che morirebbe presto. Sua moglie, donna assennata, e davvero rara, lo convinse 
ad assicurarsi, facendogli comprendere quanto sia utile la previdenza.—Gazetta 
Delle Assicurazioni. Will some kind friend advise us as to whether the foregoing 
is libelous or complimentary? 





LIFE INSURANCE TOPICS 


IN AND. ‘ABOUT NEW YORK. 

The appellate division of the supreme court has been asked to set 
aside the conviction of Walter R. Gillette. former vice-president of 
the Mutual Life, who was convicted of perjury and sentenced to six 
months in the penitentiary. Counsel for Gillette said that the con- 
viction should be set aside on the ground that the indictment was not 
legal, because Gillette was not told when he appeared before the 
grand jury in a John Doe proceeding that the investigation was of a 
criminal nature. 











S. H. Wolfe, consulting actuary, has removed his offices to 165 
Broadway. 

The Home Life of New York has appointed Frederick A. Wallis, 
manager of the Greater New York department, to the position of 
supervisor of agencies for Eastern States, his territory covering 
twelve States. Mr. Wallis is a native of Kentucky, and his career as 
an insurance man has been crowned with many successes. He will 
retain the management of the Greater New York department, which 
will be continued by the firm of S, A. Wallis & Co. 

A. Spear has been appointed cashier and office manager in the 
city department of the Home Life of New York, and H. B. Miller has 
heen appointed supervisor of agents in the Greater New York de- 
partment. 

Supreme Court Justice Davis has confirmed the control of the 
Provident Savings Life held by the syndicate of banking creditors of 
Ik. R. and O. F. Thomas. The court decided that W. T. Gilbert was 
legally elected to the board of directors. Mr. Gilbert makes the eighth 
director representing the banking interests, out of fifteen members 


204 








Pree 

















May 21, 1908] 


constituting the board. The Coyle syndicate has taken an appeal, 
which will be heard early in June. 

We are pleased to learn of the appointment of Henry D. Appleton 
as First Deputy Superintendent of Insurance of New York State. 
Mr. Appleton, who has been Second Deputy Superintendent for many 
years, and has rendered faithful service to the Department and the 
State through several administrations, is undoubtedly the best- 
informed man concerning all the branches of the work of the New 
York Insurance Department, and has an expert knowledge of in- 
surance companies’ statistics. He has also taken a leading part in 
the deliberations and activities of the National Convention of In- 
surance Commissioners for many years past. 

The American Temperance Life, an assessment association of this 
city, has offered to take over the assessment members of the Mutual 
Reserve Life without a new medical examination at age of entry. In 
lieu of the medical examination each policyholder is required to 
answer certain questions, on the correctness of which depends the 
validity of his insurance. 

I. Smith Homans, actuary of the Greensboro Life, of Greensboro, 
N. C., is in town this week to attend the meeting of the Actuarial 
Society of America, of which he is an associate. 

The second number of The American Underwriter in its new 
magazine form contains instructive articles on The Preparation of 
the Gain and Loss Exhibit, by Robert Henderson, and one on Life 
Insurance and the Savings Banks, by Edward Bunnell Phelps. Such 
articles justify the sub-title of the paper, “Magazine and Insurance 
Review,” and the changed form insures their permanent preservation 
in the most convenient shape for ready reference. Messrs. Phelps 
and Pierson deserve commendation for their efforts to add enduring 
articles to the literature of insurance. 


NOTES FROM PHILADELPHIA. 


Joseph S. Conwell secured a verdict in his suit against the Inde- 
pendence Mutual Life of this city to recover commissions claimed to 
be due him. 

In soliciting accident, health and disability business, the German 
Commercial Accident Company of this city is notifying brokers that 
it will allow thirty-five per cent commission on new and renewal 
business. 

The Bankers Surety Company of Cleveland recently brought suit 
in Philadelphia to have its name substituted in certain license petitions 
as requested by the applicants, but Judges Barratt and Magill decided 
that one surety could not be substituted for another on such petitions 
by Quarter Sessions Clerk Cunningham except upon authorization by 
the court. 





THE MIDDLE STATES. 





Life Underwriters Association Takes Firm Stand. 


At the last meeting of the Life Underwriters Association of New York, 
the subject of ‘‘twisting’’ took up most of the session, and specific charges 
were made against a New York city agency. 

J. S. Myrick, secretary of the association, has issued a letter to the 
offices of the life companies doing business in this city, enclosing a set 
of resolutions denouncing ‘“‘twisting.’”’ A committee appointed at the last 
meeting prepared the resolutions, which read as follows: 


Whereas, During the past few years, the practice of twisting policies of 
life insurance from the books of one company to another has become 
prevalent in the city of New York, to an alarming extent; and 

Whereas, Such transference of insurance does not represent either 
growth, increase, or added pretection, but is economically unsound and 
usually results in financial loss to the policyholder, either immediate or 
eventual, or both; and is always based upon the conclusions and rep- 
resentations of a financially interested agent, which are not susceptible 
of being correctly analyzed by the average layman; and 

Whereas, The practice has become so general as to represent, in some 
agencies, as we are informed and from observation believe, the major 
pertion of such agency production, and thus evidence not only economic 
waste, but misdirected ability and energy that would be of immense 
value to the public and the world of the uninsured, and under-insured, if 
used in providing for their requirements; and 

Whereas, Such methods serve to foster a lack of confidence in life in- 
surance, and a general suspicion of life insurance agents and companies 
of standing and high character, resulting in a loss of respect and repu- 
tation; be it therefore 
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Resolved, That the Life Underwriters Association of New York being 
fully aware of the demoralization which follows.in the wake of the pro- 
fessional twister, be he either ‘expert,’ or ‘‘advisor,” or ‘‘consulting 
actuary,’’ unqualifiedly condemns such practices, and deems unworthy 
the measures ysed to deceive, mislead, and create loss to policyholders; 
and particularly resents and repudiates the imputations put upon the old, 
reliable and intelligent fieldmen and the companies they represent, 
whose reputations the twister would shatter, and whose character he 
blackens, and, be it further 

Resolved, That a copy of these resolutions be sent to the officers of all 
companies doing business in the State of New York, together with a 
letter calling their attention in greater detail to this subject of twisting, 
requesting their co-operation, support and aggressive action in stamping 
eut this abhorrent evil. 


Mr. Myrick, in a letter reviewing the situation, among other things 
says: 


This association desires to place itself on record as deeming it un- 
fortunate and against the best interests of the business of life insurance 
that at such a time, when an attitude of broad sympathy and far-sighted 
helpfulness toward competitors should have been adopted, some of the 
companies which were strong in the confidence of the public, and whose 
fair reputations had been created by a past history of clean and honorable 
dealing, should have permitted, if not encouraged, their agents in this 
and other localities to engage in wholesale efforts to raid and twist 
policies in force upon the books of other sound and solvent companies. 
Their action has been the more lamentable because of the fact that the 
chief stock in trade of these agents for some years has been the alleged 
virtue of their companies, and their upright methods of conducting busi- 
ness, upon which they have thus proceeded to cast doubt. The general 
agents of some companies have apparently openly sought to educate their 
solicitors to become ‘“‘twisters,’’ and the latter have blossomed out in 
all sections of the city, using, not the stationery of the company with 
which they are now and have been for many years connected, but in- 
stead—private stationery upon which they describe themselves as ‘‘Ad- 
visors to the Insured,’’ or some such title by which they seek to indicate 
that they are anxious to serve the policyholders in a similar capacity. 
The city has been flooded with circular letters from these men, sent out 
from the buildings in which are located the offices of the companies with 
which they are connected, offering to give the public free advice con- 
cerning the “adjustment” of their policies. 

Under the guise of being independent ‘‘experts’” they have sought to 
get interviews which possibly they would not have been able to procure 
had they disclosed their correct occupations as licensed agents of the 
companies referred to, and under the promise of disinterested action and 
guidance they have directed business to such companies when they might 
have been unsuccessful in doing so had they disclosed their true con- 
nection therewith. The business men of this city have been persistently 
solicited by these so-called ‘‘disinterested experts,’’ who call asking to 
see their policies in order to suggest how their insurance can be best 
“adjusted”’ to their needs, and who, if the man discloses the insurance 
on his life, generally start in either to twist it to some different amount 
or form of policy in their own company, irrespective of its age, or 
whether a change might work justice or injustice to the policyholder. 
The weakness of any attempted justification of twisting is that even 
those who offer it are loud to assert that no change should be made 
unless it is ‘‘better fer the insured,’’ and then they leave as the judge 
of what is beneficial to the insured an agent who has a direct financial 
interest in effecting the change. Under such circumstances it is not 
unnatural that the agent attempting to twist should be quite sure that 
a change to his company would be a good thing, for him at least, and 
when good for him it is not difficult to try to figure it is good for the in- 
sured, or to convince a policyholder not fully familiar with the facts 
that such is the case, even though no really disinterested and qualified 
judge could reach a similar conclusion. 

It seems doubtful if insurance managers can have given thorough con- 
sideration of the economic waste involved in this practice of twisting. 
An officer of an extremely conservative company, issuing policies at 
premium rates so moderate and possessing a reputation so excellent that 
it is almost impossible to think of any other agent attempting to twist 
its business, informns us that in their home office city a personal investi- 
gation is made of all requests for loans, or cash or paid-up values, or 
other inquiries of a similar nature, and that in not less than seventy- 
five per cent of such cases the request is due to the fact that the busi- 
ness has been disturbed by an agent of another company. If instead of 
interfering with business already on the books of other companies, 
agents generally would devote their attention and efforts to induce men 
net insured to take insurance, or efforts to increase the amount of in- 
surance by men already insured, a great deal of waste effort would be 
avoided, and the benefit which the business of life insurance does the 
commonwealth thereby increased. 


That the action of the Life Underwriters Association will receive 
strong support from representative men in the business is evidenced by 
some of the replies which Mr. Myrick has received to his letter. Among 
the replies is one from Thomas A. Buckner, vice-president of the New 
York Life, who says: 


Twisting, especially in New York city and vicinity, has grown into a 
tremendous evil during the past two or three years. The primary re- 
sponsibility rests with the New York Legislature which, first, upon in- 
sufficient information, branded deferred dividend insurance as outlawed 
and then made the companies make public the lists of their policy- 
holders, divided conveniently for the twister or for anybody else who 
might wish to reach them, into States and Territories, town, cities and 
localities. This company has always been opposed to twisting. On each 
policy it issues it attaches a warning against the twister, and it insti- 
gated the Tully bill, which unanimously passed the last legislature 
without a dissenting vote, making it a misdemeanor, punishable by the 
cancellation of an agent’s license, should he misrepresent facts in an 
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effort to persuade a policyholder to transfer his insurance from one 
company to another. 

George T. Dexter, second vice-president of the Mutual Life, states the 
position of his company in the following manner: 

The Mutual Life is opposed to twisting: 

1. Because it almost always works a direct injury to the policyholders 
rather than a benefit. 

2. If in isolated instances it may prove to the pecuniary advantage of 
the policyholder, the question whether it is likely to do so must neces- 
sarily be settled by the twister himself. The latter is disqualified to de- 
cide the case because he is pecuniarily interested in the outcome. He 
is not and cannot be an impartial judge. 

3. Even if occasionally the insured be benefited, too often the twister 
merely succeeds in dissatisfying the policyholder with the insurance he 
has, leading him ultimately to abandon the same without prevailing 
upon him to take another policy in its stead. 

4. The net result of the twister’s work is fewer people insured. 

5. The twister culls out the good risks of the company victimized, re- 
sulting in adverse selection to the detriment of the remaining policy- 
holders. This is a grievous wrong to policyholders, and a gross viola- 
tion of the ethics of the business of life insurance. 

6. The practice is demoralizing to the business of life insurance in 
that it tends to provoke reprisals, setting the agents of all companies to 
preying upon the business of all others. 

For these and many other reasons, twisting is an evil which no hon- 
orable company can afford to treat with the least degree of allowance. 





Hearing on Amendments to Section 97. 


On May 15, all the New York life companies and others domiciled in 
Connecticut, New Jersey, Massachusetts and Pennsylvania, the National 
Association of Life Underwriters and the local agents’ associations of 
New York, Hudson Valley, Rochester, Syracuse and Buffalo were rep- 
resented at a hearing granted by Governor Hughes on the bill amending 
section 97 of the insurance law. This bill passed at the last session of 
the legislature. The Governor was shown that since the passage of the 
law limiting the amount which may be expended for compensation of 
agents, the agency organizations of the companies were practically at a 
standstill. It was shown that almost half of the men engaged in the bus- 
iness a year and a half ago had been driven into other fields, and that 
those who remained were doing so in the hope that the Armstrong legis- 


lation effecting this phase of the business would be amended. The Gov-. 


ernor, after asking numerous questions as to how the companies pro- 
posed to use an additional allowance for agency expenses, took the whole 
matter under advisement and refused to commit himself in any way as to 
his attitude toward the measure. 





—Charles A. “Abbott has been appointed Pittsburg general agent of the 
Abraham Lincoln Mutual Life of Philadelphia. 

—The Protective Life Association of Rochester, N. Y., which is doing business 
under the co-operative or assessment plan, has just announced to its membership 
a very radical increase in its rates of assessment, and as a result Superintendent 
of Insurance Otto Kelsey has commenced an investigation of its condition and 
affairs. 

—At the annual election of directors of the Manhattan Life Insurance Com- 
pany held on Tuesday the following directors were elected of the third class, 
their terms of office to expire in May, 1911: G. W. Quintard, E. A. Walton, S. 
H. Smith, Benjamin Griffin, D. H. Rouland, E. H. Schell, J. C. Tappin, R. M. 
Gallaway, A. C. Bostwick, J. S. Hoyt, E. S. Schenck and L. M. Palmer. Jacques 
Huber was elected a director of the first class, his term of o‘fice to expire in 
May, 1909, to succeed the late O. G. Waldridge. 





THE NEW ENGLAND FIELD. 


—James G. Wildman, private secretary to the late Benjamin F. Stevens, presi- 
dent of the New England Mutual Life, has been appointed assistant secretary of 
the company. Mr. Wildman has been with the company for over thirty years. 

—Following the appointment by the Home Life, of New York, of Frederick 
A. Wallis, supervisor of agencies in the Eastern States, several important 
agency changes have been made in New England. Edwin L. Root, who was 
formerly engaged in the bond business, has been appointed manager for Rhode 
Island, with headquarters at Providence; William W. Hawkins and Onley T. 
Inman get the general agency for the company at Providence; Ralph J. 
Haughton, formerly with the Columbian National, general agent for Norfolk, 
Plymouth and Barnstable counties, with headquarters at Brockton, Mass.; E. I. 
Clepp, ex-Mayor of Northampton, Mass., general agent for Hampshire and 
Franklin counties; E. W. Robbins, formerly with the Massachusetts Mutual Life, 
general agent at Springfield, Mass. : 





—<According to a record kept by The Chicago Tribune, 1568 people were killed 
or seriously injured by automobiles in 1907. Fatalities increased more than fifty 
per cent over 196, 324 persons having been killed outright, as compared with 
200 in 1906. 
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THE WEST. 


—The Michigan State Life has applied for admission to Tennessee and Kansas, 
and is about to enter Colorado. The company is already operating in Missouri 
and Kentucky. 

—Dr. Morton Snow, medical examiner of the Massachusetts Mutual Life at 
Chicago, has been appointed medical referee of the company, with headquarters 
at Nashville, Tenn. 

—The New Century Life is being organized at Topeka, Kan., by J. W. 
Haughey and L. G. Beal. H. R. Carroll is superintendent of agents, and Paul 
L. Woolston, actuary. 

—Willham C. Culkins, former City Auditor of Cincinnati, has been elected 
general manager of the Columbia Life of Cincinnati, Ohio. This is a new 
position created by the board of directors. 

—David M. Baker has been appointed secretary of the Northern Assurance 
Company of Michigan, and Willard E. King, assistant to the president. These 
are both promotions from the agency ranks. 

—The Lincoln Mutual Benefit Association of Chicago has been licensed to do 
a life insurance business under the assessment plan. The incorporators are 5S. 
W. Wesley, H. J. Froelich, C. S. Jacobs, H. S. Winn and M. G. Flynn. 

—The First Savings Life, which is being organized at Rock Island, Ill., has 
elected L. S. McCabe, president; Philip Mitchell, vice-president; Hope Thomp- 
sen, secretary; T. J. Medill, treasurer. The company will have $100,000 capital. 

—The Illinois Life will hold a convention of its agents in Philadelphia August 
27, 28 and 29 at the Bellevue-Stratford Hotel. This will be the regular annual 
meeting of the $100,000 Club, and about fifty agents are expected to be on 
hand. A trip to Atlantic City will be a feature of the convention. The company’s 
business shows a gain of fifty per cent this year. 

—The Missouri stockholders of the Great Western Agency Company have 
obtained in the United States Circuit Court at Kansas City a temporary re- 
straining order against the officers of the Great Western Agency Company, pro- 
hibiting O. L. Van Laningham and other officers from disposing of the assets 
of the company located in Missouri. Judge McCune of Kanses City has ap- 
pointed William Barton receiver for the Great Western Agency Company. 


—On May i9 a suit was begun at Chicago before Judge Kohlsaat based up n 
the findings of Master-in-Chancery Henry W. Bishop relative to the transactions 
between Geo. M. Moulton, president of the Western Life Indemnity Company; 
Geo. H. Gray, former manager, and E. I. Rosenfeld. The master-in-chancery 
holds that W. H. Gray, who transferred his office as general manager to Rosen- 
feld, did so in violation of the fiduciary capacity which he held with the com- 
pany, and that he is liable to the company for $125,000 received by him as con- 
sideration for the transfer, and recommends that a decree should go against him 
for the payment of that sum with five per cent interest. The master also holds 
that Moulton and Rosenfeld are liable to the complainants for the use of the 
defendant company in consenting to the purchase of properties of a Pennsyl- 
vania insurance company and for the withdrawal from the company of $200,000 in 
payment thereof, recommending that a decree be entered against Moulton and 
Rosenfeld for the restoration of the $200,000 with interest. 





THE SOUTH. 


Southeastern Life Shows Progress. 

The Southeastern Life of Spartanburg, S. C., is making steady and substan- 
tial progress. In new business it is more than keeping pace with last year, and 
its financial statement for the first four months of 1908 shows an increase in all 
departments of about seventy-five per cent over the same period for 1907. With 
total assets December 31, 1907, of $140,841, this company now has considerably 
over $100,000 invested in first-mortgage loans on real estate bringing interest at 
eight per cent. At a meeting of the board of directors, held recently, William 
H. Valentine was elected secretary and treasurer of the company. Mr. Valentine 
has been with the Southeastern since September, 1907, first as home-office repre- 
sentative in the city of Charleston, and for the past three months as acting 
secretary and treasurer. Mr. Valentine is a man of large experience in the life 
insurance field, having been manager and general agent in Virginia, Tennessee 
and Florida for the Travelers and Union Central during the past fifteen years. 
He is a native of Richmond, Va., his family being one of the oldest in that State. 








Southern States Life Celebrates Anniversary. 

The Southern States Life of Atlanta, Ga., celebrates its second anniversary 
this month, the first policy having been written on May 10, 1906. Up to date, 
the company has paid-for business amounting to $8,736,859. Its lapse ratio on 
total business in force is 7 per cent. On the 29th and 30th of this month the com- 
pany will hold a convention of members of its anniversary club. Every agent 
producing $100,000 or more paid-for business during twelve months is entitled to 
membership. Eighteen solicitors have qualified, and the egent producing the 
largest amount of paid-for business is entitled to the presidency of the club. The 
next largest producer is entitled to the position of vice-president, and the third 


* highest producer gets the position of second vice-president. 





—Chas. W. Gamwell, for nine years in the actuarial department of the Berk- 
shire Life and afterwards assistant actuary of the Pacific Mutual Life, has accepted 
the position of resident actuary of the Jefferson Standard Life of Raleigh, N. C. 


—H. W. Buttolph, consulting actuary of Indianapolis, has been retained by 
the Insurance Department of Georgia to reaudit certain accounts of the State 
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Mutual Life of Rome, Ga. An examination of the company was recently made by 
Actuary S. H. Wolfe. 

—Assistant Superintendent of Agencies C. S. Alston and Special Agent A. L. 
Deadwyler of the Jefferson Standard Life sprang a pleasant surprise upon Vice- 
President and General Manager P. D. Gold, Jr., with $100,000 of applications, 
which they presented to him on the morning of his birthday, May 1. 

—The Jefferson Standard Life of Raleigh, N. C., is preparing to enter South 
Carolina, and has appointed as managers of the eastern part of the State Liles & 
Liles, formerly of Dillon, but now of Greenville, S. C. The firm is composed of 
E. R. and J. T. Liles, who have had considerable life insurance experience, 
having been for several years with the New York Life, but more recently with the 
Stokes general agency at Greenville. 





MISCELLANEOUS LIFE NEWS. 





—Elsewhere in this issue a young, energetic and thoroughly qualified physician 
zdvertises his desire to form a connection with some insurance company as 
medical director and manager of its inspection department. He was formerly 
attached to the inspection department of a large New York company, first at its 
home office, and then in charge of an important district. He later resigned to 
become medical director for an active Southern company, but gave up this con- 
nection on account of the climate. Any company requiring the services of an 
experienced physician who possesses the attainments necessary to render him 
valuable should correspond with the advertiser. 





Governor Hanly’s Destination. 


Governor Hanly of Indiana has been quite severe on insurance com- 
panies, and a correspondent sends us the following skit with a request 
to print the same: 


Nobody will go to heaven but Hanly, 
He prays and talks all day; 
Nobody for heaven but Hanly, 
At the great judgment day. 
Nobody for heaven but Hanly, 
There is no other man 
To go to heaven with Hanly 
To meet the angel band. 


And when he reaches glory 
And hears those angels shout, 

He will lock the door of heaven 
To keep all others out. 

Nobody for heaven but Hanly, 
There is no other man 

To go to heaven with Hanly, 
That great, good man. 


The first eight hundred dollars, 
The first grab from the pot, 

Was paid back to Sherrick 
By Hanly, on the spot. 

He was always good to Sherrick, 
Merciful and kind, 

Nobody for heaven but Hanly; 
Please bear this in mind. 


The Supreme Court and people 
In Sherrick’s case were wrong; 

They did not stand with Hanly, 
Nor with this song, 

That none were good but Hanly, 
He was the only man 

That ever would go to heaven 
To meet the angel band. 


Petitions were signed for mercy; 
Over a thousand score 

Were sent to Governor Hanly, 
Which he did ignore. 

Yet nobody is good but Hanly, 
No matter what you say, 

Nobody for heaven but Hanly, 
At the great judgment day. 





‘Prominent Patrons of Life Insurance.”’ 


Brief excerpts from comments upon the latest edition of ‘Prominent 
Patrons of Life Insurance’”’ will be found below: 


President Roosevelt carries $85,000 in life insurance, according to The 
Spectator Company, which publishes a list of 5500 persons who have 
policies of more than $50,000. It is an interesting list, for it shows 
that John D. Rockefeller, the richest man in the world, has taken the 
precaution to take out $50,000 on his life. George W. Vanderbilt and 
E. R. Thomas of New York hold policies aggregating $1,000,000 each, 
while James Colgate has taken out $1,500,000. Marconi, the wireless 
telegraph inventor, has $750,000, while H. H. Rogers and Thomas F. 
Ryan are content with $100,000. Stuyvesant Fish is protected to the 
extent of $60,000, and his arch foe, E. H. Harriman, carries $100,000.— 
Allentown (Pa.) Leader. 

Some men achieve greatness in one way and some in another. Rod- 
man Wanamaker, son of John Wanamaker, of Philadelphia, is famous 
for carrying more life insurance policies than any other man in the 
country. His policies aggregate $4,000,000 at the present time, accord- 
ing to a table published in New York, while his father carries policies of 
$1,500,000. * * * One interesting feature of the table is a list of 
women who carry large policies.—Rochester Chronicle. 

The Spectator Company has compiled a list of more than 5500 persons 
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who carry policies on their lives, ranging from $50,000 to $4,000,000. The 
list shows that President Roosevelt has insured his life for $85,000. 
Rodman Wanamaker of Philadelphia, son of John Wanamaker, is worth 
more to the insurance companies than any other American. He carries 
policies amounting to $4,000,000.—Birmingham (Ala.) Age-Herald. 

Speaking cf life insurance, The Spectator Company of New York is 
about to issue for the information of insurance officials a list of over 
5500 names of persons who carry policies on their lives, ranging from 
$50,000 to $4,000,000. * * * Frem it can be gleaned some very interest- 
ing data, showing how some business men insure their lives.—Houston 
(Tex.) Post. 

“Prominent Patrons of Life Insurance,” containing 5500 names of large 
insurers, and 500 letters from prominent men, expressing their opinions 
regarding the value of life insurance, sells at $1 per copy, bound in 


cloth. 
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The Effect of Business Depression on Liability Business. 


It is generally believed that Mr. Roosevelt, when Secretary of the 
Navy, managed his department so effectively that, when our trouble with 
Spain occurred, the fleet, for which he was responsible, was found to be 
in a state of preparation. This was the true test of his administration 
of that office, and the liability companies will now have an opportunity of 
proving how far they have been using foresight and care in the adminis- 
tration of the departments under their charge. 

The liability business is extremely susceptible to influence from any 
depression in trade conditions for several reasons, among them being 
that want of employment, or scarcity of employment, stimulates claims 
on the part of those who are thrown out of work, while a reduction in 
pay means a reduction in premium to the underwriters. 

No real test has ever been made of the effect of the depression in 
wages, for the reason that since the year 1890 the tendency of wages has 
been steadily, year by year, in an upward direction. Workmen who re- 
ceived on an average of $500 of wages in 1890, were paid, up to last 
October, for the same work $665. It is impossible to say what change 
has occurred throughout the entire country since that time up to the 
present, but it is certain that the tendency has been downward. If the 
reduction be as much as ten per cent, the premium income of the com- 
panies will be effected exactly to that extent, and as the margin of 
profit on liability business is estimated to be less than that percentage, 
such a reduction will produce a loss on underwriting this year. 

In addition to the question of reduction of wages, we have, with a 
shortage of labor, an increase of the moral hazard, and employees out 
of work are apt to seek for some means of raising funds. If any acci- 
dent has occurred during the past few months; which otherwise would 
pass unnoticed, it is not an unusual thing for the idle workman to revive 
the accident and place the matter in the hands of an attorney to recover 
damages. Thus we have two powerful causes operating against the in- 
suring company. 

The reduction of labor has brought with it, according to common re- 
port, from the companies, an absence of accident reports, and this, of 
course, is but natural, the number of accidents following the amount of 
labor done. When, however, the labor done is remunerated on a lower 
scale of pay, the fundamental basis of premium charge is disturbed. 
Therefore, any reserve based on the premium charge is clearly subject 
to disturbance, while the reserve based on the number of accidents re- 
ported remains accurate. For this reason it would seem that the number 
of accidents forms the most satisfactory basis for making reserves in 
liability business, while the method suggested tentatively by Actuary 
Wolfe is subject to disturbance owing to the reduction of wages. 

Every year the liability companies have been earning large additional 
premiums, varying from fifteen to thirty per cent of the original amounts 
paid, and the test will come this year when the companies themselves 
have to face a large reduction in employment added to a shrinkage in 
the remuneration of those actually at work. For this reason liability 
companies should exercise the utmost care in putting their business in 
order so that on the 31st day of December they may anticipate, as far as 
is possible, the adverse conditions now existing. 





To Work for a Uniform Law. 


The National Association of Co-operative Life and Casualty Under- 
writers is being organized at Minneapolis. The association will try to 
secure the adoption of a standard uniform law, and to encourage uniform 
methods of operation. Dr. Leslie C. Lane of Minneapolis has been ap- 
pointed temporary president, and E. J. Miller, secretary of the Surety 
Fund Life, temporary secretary. Z. H. Austin, consulting actuary, has. 
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been engaged to draft a uniform law to be presented to the various State 
legislatures. 

Among the principal features of the prcposed uniform law are the 
following: 


1. Requiring a standard level premium upon all whole life policies. 

2. Restricting post mortem assessment policies to an expiration at or 
under age seventy. 

3. Compelling a step-rate assessment upon all post mortem policies in 
direct proportion to the mortality tables. 

4. Requiring deposits of reserves with the State. 

5. Making more rigid the requirements in the matter of organization. 

6. More scientific methods in the reserve requirements of mutual cas- 
ualty companies. 

7. A more consistent observation of fundamental principles and the 
elimination of the ‘‘police regulation’ as far as possible. 





Surety, Plate Glass and Miscellaneous Insurance. 


The Spectator Company, New York, is about to publish “a manual dealing 
with such miscellaneous forms of insurance as surety, fidelity, plate glass, 
burglary, credit, physicians’, druggists’ and dentists’ liability, general water 
damage, sprinkler damage, title guarantee, fly-wheel and strike. " The let, it 
will be seen, is a very compre hensive one, and, when it is considered that The 
Spectator Company’s publications are distinguished for their thoroughness and 
exhaustiveness, a valuable work is to be expected. The chapters are being pub- 
lished in the first place in the current issues (weekly) of THE Spectator. The 
issue for November 21 contains the first chapter. It relates to fidelity and 
surety bonds, and contains a mass of detailed information, including a sample of 
a fidelity bond and its conditions, forms of application for fidelity insurance, a 
list of the various occupations in which bonds are required, etc. In addition to 
fidelity bonds, the companies engaged in the business issue, as occasion serves, 
bonds guaranteeing the safety of bank deposits, indemnifying directors and 
officers of companies against the result of actions brought against them for 
failure or neglect to perform their duties, indemnifying losers of scrip when it is 
rot replaced under the rules of companies, guaranteeing the performance of 
contracts and for other purposes. The second article relates to the insurance of 
plate glass, an article which is in extensive evidence in the United States. The 
designations of the different lights in a shop front, premium rates according to 
length and breadth of the glass, position on floors and basement, glass in 
churches, club-houses, hotels, hospitals, municipal buildings, libraries, show 
cases and mirrors, give occasion to sub-chapters. The work promises to be 
unique. It illustrates, moreover, how the principle of insurance is being applied 
to risks undreamt of formerly. It also indicates how extensive is the field likely 
tc become for the operations of insurance offices.—The Australasian Insurance 
and Banking Record, January 20, 1908 





Revised List of Surety Companies. 


Following is a list of surety companies. authorized under the Act of Congress of August 13, 
1894, to be accepted as sole sureties on Federal bonds, and available for bonds of the Treasury 
Department, —_—* with the limit for which they may be accepted on any one bond. Revised 
to May 9, 








] 
|Limit on Any 
Surplus and |One Bond (10 


CompaniEs AUTHORIZED. Capital. Undivided | Per Cent of 








| Profits. | Capital and 
| | Surplus). 

CALIFORNIA. | 

Pacific Surety, San Francisco....... Syed Skee $250,000 | $121,674.55 $37,167.45 
CONNECTICUT. | 

4étna Indemnity, Hartford...................... 500,000 93,589.72 | 59,358.97 
ILLINOIS. | 

Mlinois Surety, CRICAMO «6.05 os sc ccc cs ae caes cess 250,000 | 68,406.08 | 31,840.60 
INDIANA. | 

Federal Union Surety, Indianapolis.............. 300,000 34,925.72 | 33,492.57 
MARYLAND. 

American Bonding, Baltimore................... 500,000 | 253,079.92 | 75,307.99 

Fidelity and Deposit, Baltimore... . ds 2,000,000 | 2, 393, 022.59 | 439,302.25 

United States Fidelity and Guz iranty, Baltimore... . 1,700,000 | 218 ‘401. 47 | 191,840.14 

United Surety, Baltimore.. .. . ics 500,000 113,660.80 | 61,366.08 
MASSACHUSETTS. | 

Massachusetts Bonding and Insurance, Boston... . 500,000 | 230,725.66 | 73,072.56 
Missouri. | 

Commerce Trust, Kansas City.......... 1,000,000 54,115.76 | 105,411.57 
New York. | 

American Surety, New York.................... 2,500,000 | 2,253,763.21 | 475,376.32 

Empire State Surety, Brooklyn.................. 500,000 | 249,226.69 74,922.66 

Fidelity and Casualty, New York................. 1,000,000 |1,305,153.52 | 230,515.35 

Metropolitan Surety, New York................. 250,000 50,782.61 | 30,078 . 26 

National Surety. New York.. ...............0..- 500,000 | 536,276.96 103, 627.69 

Peoples Surety, Brooklyn .. . Sate en amie 250,000 | 149,010.47 | 39, "901.04 

United States Guarantee, New York.......... Sakae 250,000 | 264,001.43 51.400. 14 
Onto. | 

Bankers Surety, Cleveland...................... 500,000 70,649.48 | 57,064.94 
| 
OKLAHOMA. 

Southern Surety, Oklahoma City................. 400,000 41,100.07 | 44,110.00 
PENNSYLVANIA. 

Pennsylvania Surety, Harrisburg................. 250,000 63,324.59 | 31,332.45 

Title Guaranty and Surety, Scranton.............. 800,000 | 511,190.84 | 131,119.08 
TEXAS. | 

Guaranty Trust and Banking, Fl Paso........... 300,000 24,427.77 32,442.77 
VERMONT. | 

American Fidelity, Montpelier. ...... . Bias oecae 250,000 31,335.67 


63,356.79 | 


= WEsT VIRGINIA. | 
Citizens Trust and Guaranty, Parkersburg... ...... 350,000 


93,462.75 | 44,346.27 
| 
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Casualty, Surety and Miscellaneous Insurance Premiums and 
Losses for Ten Years. 
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Losses 
Premiums Losses Paid to 
DaTE AND CLAss OF BUSINESS. Received. Paid. Premiums 
Received. 
Accident. $ % 
BT se satecis sordcusar oes a nai der aaeo atone ee 8,101,101 42.9 
BNR oo ip 6 ios ke cw larexineSaverers’b ie wna nee ae ee area: Tn 6,683,559 41.0 
Ee er ome 6,925,247 43.8 
een ree een meremenernrer Ms 6,294,736 42.8 
IR ox ete atusa io arp coir sit aho5s oh wlersrel wap eaacatelo eee 5,262,998 41.6 
Totals (5 years).. 78,301,007 33,267,641 42.5 
Totals (1898 to 1902). 45,848,695 20,354,446 44.4 
Totals: (10) years) .....0:66-6sscicie acess cocsoe| 124, 340702 53,622,087 43.2 
Burglary. 
PDE eis saws Meike oslo eg GN USS Rane hoon SeeE 2,295,538 796,909 34.7 
SRR oe ey aa vento Pe Wee Weer ty Ci 1,955,960 680,854 34.8 
os aes ona 3G Mae Mas Casio OEE 1,646,848 569,325 34.6 
BE aie vate et Cha SAS rk Or ae Roe a et 1,388,627 | 399,612 28.8 
Paihia ss oe So Re Resa ae Nelo he Tat SET 1,058,135 | 404,718 38.3 
Totals (5 years).. 8,385,108 | 2,851,418 34.0 
Totals (1898 to 1902). 9;422°808 | 805,595 33.2 
Totals (10 years)........................| 10,807.916 | 3,657,013 33.8 
Credit. | 
1907... Be hs AIS SR: ORO, eee 2,072,014 710,939 34.3 
1906... 1,798,629 | 664,410 39.6 
1905... 1,803,802 | 863,686 47.9 
MRM r/o ers Sra reteroe aca ok Sees FOES ae et 1,933,420 1,034,307 53.5 
BN sip bisiove > Aoke sak OR Rah iw Mes RUS oe 1,982,945 950,290 47.9 
Totals (5 years).. 9,590,810 | 4,223,634 44.0 
Totals (1898 to 1902).. 4,060,350 | 1,316,373 32.4 
Totals G0 years). oocckcccs cic cccscsccascs) SSCTIGO 5,540,007 40.6 
Fidelity and Surety. 
ERE eee Sele RAE NE SENS uh eis eirccaie 11,129,940 4,319,406 38.8 
J Sern arn Caer eee mm bm 3,129,890 30.4 
OMS rosa.9 sia pa ss rhs caiw'e Dor 4:8 ams eNOS wee 8,886,395 3,070,941 34.5 
BEM salah acpreuneie iG ea-srarece me bined halal EN 8,033,572 2,653,554 33.0 
BU sc sciv isis pis ratsrsrsiviaice etal bee carats Grmetea elton 7,421,026 2,275,021 30.7 
Totals (5 years).. 45,766,188 15,448,812 33.7 
Totals (1898 to 1902)... 24,343,236 6,869,313 28.2 
"Totals GU FEAES) 5 5. occa cccescasiccesinnce| O00496 22,318,125 31.8 
Health. | 
BREN 5 5 sia saih o? col a searase sre orocaeey ein elec bes wv hovers 3,872,936 | 1,579,534 40.8 
BUD ia CosGii Cassin DS oie rs Tessie rie apaiaie sss Ree un 3,217,811 1,224,441 38.8 
BEND iscclaseis a wlirarateccara somes Meeasest ee keen 2,666,601 1,033,149 38.7 
LT SR per at Bile eek Muerte a Ee Oe oy 2,335,248 946,760 40.5 
RN ee reds ice ic Sa cate eRe Oh ee 1,307,765 530,147 40.6 
Totals (5 years). . -! 13,400,361 | 5,314,031 39.6 
Totals (1899 to 1902)... -| 1,041,218 449,020 43.1 
Totals (9 years)............. 14,441,579 5,763,051 39.9 
Liability. 
ME aivinie's fic <6 wareciarprerpremvata a orgies ered austere cro| a TRO 10,999,586 48.3 
MIDI 30 vv si no: 5 6 ass Total orahacwreiovatel ace oue e'arsydis ovale. ansial) Re 8,902,951 46.0 
SERRE On er cre ee ENON. (0 7,202,565 | 44.0 
DN acc Gis sin 9:0/6 5:9 isin ole Sas io sin es Viel ysch eres ne aol} ee 6,123,770 41.3 
BG iain eiareisie wtiwsscniwei tions vinps sisieeernetwciew asc Me 5,612,239 40.9 
Totals (5 years). . civivoccesas| 7012400 38,841,111 | 44.6 
Totals (1898 to 1902). rrr ee erg 17,773,031 | 42.9 
Potals: (AO VEAars) »:o5<6.6.6 6. <0.66.0005aclonn vcne ne | AOR A2I0CT 56,614,142 44.1 
Plate Glass. 
1907. sera nnoae eae ae | 2,845,950 1,198,476 | 42.1 
| ORRIN RE STE 1,034,202 | 39.6 
MRE ROnte RNa ceR AS 819,918 | 33.7 
EO eR OR ET RENE Fee 798,850 | 34.5 
RIOD ctcsnisid vost iain ores oS are widkeacace atnaerecicvsreiececc elt Ren 592,101 | 35.4 
Totals (5 years). . seserctcvvees| 2250G0 4,443,547 | 37.4 
Totals (1898 to 1902)... Lives eaalenee 8,238,216 3,491,525 | 42.4 
Totals: (10 years) .....60..s00ssc0s0e00000| 20/129,686 7,935,172 | 39.4 
Steam Boiler. | | 
1907.. Be ardrets anced 2,062,289 170,425 | 8.2 
1906.. 2,171,126 282,527 | 13.0 
1905.. 2,054,390 196,754 | 9.5 
PERC atralecnxara Ta Giotto sas ecm RET Ra 1,820,561 152,365 | 8.3 
Be eosin do teicactiucive na detvostag cea ae 1,871,147 221,220 11.8 
Totals (5 years).. 9,979,531 1,023,291 | 10.2 
Totals (1898 to 1902). 7,561,722 782,671 | 10.3 
Totals (10 years).............. 17,541,253 1,805,962 | 10.3 
Sprinkler. 
158,440 | 28,947 | 18.3 
119,751 | 30,826 | 25.7 
99,362 | 40,714 | 41.0 
87,190 | 16,618 | 19.1 
79,876 | 17,592 | 22.0 
Totals (5 years)... iced) 2a 134,697 | 24.7 
Totals (1898 to 1902)... ineeueeem 238,167 88,548 | 37.2 
Totals (10 years)...............0cc00ce041 782,786 | 223,245 | 28.5 
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The Free Doctor Plan. 


At the recent meeting of the Detroit Conference, L. O. Chatfield, presi- 
dent of the Phoenix Preferred Accident of Detroit, gave the experience of 
the company, with its plan of free medical service. Mr. Chatfield said: 


In five smaller cities the average claim on a premium collection of 
$19,155 was 26 per cent. In two larger cities, on a premium income of 
about $30,000, the claim ratio was 19 per cent, while the average claim 
ratio on all of our business in 1907 was about 39 per cent, this being un- 
usually low; the average, I believe, is about 46 per cent. An examination 
of the claims from the free doctor districts show that a higher percent- 
age has been paid, considering the actual loss of salary, than in the ter- 
ritory where we have paid a higher percentage of claims. This examina- 
tion shows that under the free doctor the disabilities are of much shorter 
duration; that the claims have been paid with less reference to tech- 
nicalities in the policy, and that whatever benefits we paid were paid to 
the insured instead of to the doctor. To this I attribute the very small 
number of complaints made by claimants and the very large percentage 
of them who have renewed their insurance after claim settlement. 





Surety Notes. 


—On June 5 the Columbian National Life of Boston will open its accident 
department. 

—The Atlantic Casualty Company of Philadelphia has voted to increase its 
capital to $500,600. 

—The States Accident Insurance Company of Chicago has been licensed to do 
an accident business under the Illinois assessment laws. The incorporators are 
Griffen H. Deenes, Jesse P. Van Doozer, D. A. Stoker, Millard R. Meyers and 
Alvin V. Konsberg, all of Chicago. 

—All the companies comprising the Burglary Underwriters Association met last 
week and voted to appoint a committee to increase the membership. The differ- 
ences existing between some of the members have been adjusted satisfactorily. 
The Empire State Surety has withdrawn its resignation and the association will 
continue to issue the new form of policy adopted last April. 

—The Continental Casualty Company has issued an annuity policy which runs 
for five years and ranges from $600 a year to $200, dependent upon the hazards of 
the occupation. For deaths resulting from the usual double indemnity causes 
the annuity runs for ten years. The policies also provide for annual payments for 
the loss of an eye, limb or other disabling casualties. The policies are sold for 
$5 a year in all classes. 

—The plate glass underwriters of Pittsburg have effected a permanent organiza- 
tion, with James H. Scott, resident manager of the accident and plate glass de- 
partments of the Fidelity and Casualty, as chairman; Charles M. Fairman, vice- 
president; George Clark, Maryland Casualty, secretary, and D. S. L. Liggett of 
Liggett, Lennox & Watkins, treasurer. An agreement was reached, in which it 
is thought all companies will join, whereby rates will be placed on a 24% per cent 
Look basis, less 20 per cent, or, in other words, on a flat 2 per cent basis. 

—Owing to the steadily increasing business of the Hartford Steam Boiler In- 
spection and Insurance Company, the management has created the office of 
counsel, and appointed E. Sidney Berry of New York to fill the new position. 
Mr. Berry is a member of the Connecticut, New York and Massachusetts Bar 
Associations, and is a graduate of Harvard University and the Harvard Law 
School. He practiced law in Boston for thirteen years and did considerable legal 
work for the Employers Liability Assurance Corporation. Later he removed to 
New York city, where he has represented the A£tna Life for five years as 
attorney and counsel. 

—The London Guarantee and Accident Company, Chicago, has taken the 
fifth floor of the new Corn Exchange Bank building at LaSalle and Adams streets 
for its new home, where it will have more commodious and better-arranged 
offices for the dispatch of its growing business. Over eight thousand feet of 
floor space is occupied. Manager Masters, who has been ill for some time, was 
able to visit the new quarters one day last week, and his many friends gave him 
a warm welcome. The company is opening a burglary department. W. R. 
Strong, joint secretary from the home office, who arrived in New York recently, 
is expected in Chicago this week. 





Casualty Notes 


—Upton Slingluff, of the Brennan-Love Company of Omaha, Neb., has come 
to New York to take the position of superintendent of the public official depart- 
ment of the National Surety Company. 

—Joseph R. Wells, who recently became the general agent of the National 
Surety Company at Omaha, succeeding Joseph Barker, has been elected treasurer 
of the Nebraska Surety Underwriters Association to succeed Upton Slingluff. 

—D. P. Coleman of Birmingham, Ala., has been appointed Southeastern super- 
intendent of the National Surety Company for the States of Alabama, Georgia, 
Florida, Tennessee and South Carolina. Mr. Coleman will also have charge of 
the Birmingham local agency. 

—C. H. Mason & Co. of Boston have been appointed Eastern Massachusetts 
managers of the burglary department of the American Bonding Company, succeed- 
ing Hinckley & Wocds, who will continue with the company as sub-agents. The 
Mason agency does a general brokerage business and represents the New Jersey 
Plate Glass, in addition to the American Bonding. 

—The Board of Supervisors of Binghamton, N. Y., have directed that actions 
be brought to recover $200,000, the amount of the bond of David B. King, the 
County treasurer, who is under indictment on a charge of misappropriating the 
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county funds. The Board of Supervisors audited the accounts that were subse- 
quently found to be falsified, and the question arises as to whether the Board, in 
auditing and approving, is not jointly liable to the county for the amount of the 
bonds. A taxpayer’s action against the bonding companies to recover the 
amount has already been commenced in the Supreme Court. 





TOO LATE FOR CLASSIFICATION. 


—F. N. Everett.is now associated with A. H. Gseller, State manager for New 
Jersey of the National Life of Vermont, with headquarters in the Union building, 
Newark, N. J. 

—W. H. Gregory of Atlanta, manager of the Southern office of the Citizens 
Life of Louisville, Ky., died on May 14 following an operation. He was fifty-nine 
years old, and was prominent in insurance affairs in the South. 

—Governor Hughes has signed the bill authorizing the incorporation of com- 
panies to insure automobiles, whether stationary or being operated under their 
own power; 2lso the bill amending section 60 of the insurance law relative to 
estimates and misrepresentations. The bill provides that no life company nor 
agent thereof shall make any misrepresentation to any person insured in another 
company for the purpose of inducing or tending to induce such person to lapse, 
forfeit or surrender his insurance. A violation of the act is made a misdemeanor, 
and the penalty is revocation of the license of the corporation or agent so 
offending. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Mercantile Town Mutual Insurance Company, St. Louis, Mo. 


W. D. Vandiver, Missouri Superintendent of Insurance, recently issued a 
bulletin announcing that the license of the Mercantile Town Mutual had been 
revoked pending payment of judgments secured against the company, and which 
had remained unpaid for sixty days after executions were lawfully issued thereon. 
Speaking of the Mercantile Town Mutual in particular and Missouri town 
mutuals in general, Superintendent Vandiver says: 

“The above-named company has unpaid losses amounting to more than $35,000, 
nearly one-half of them being in the form of judgments rendered by the courts 
against the company, and the remainder in the form of claims admitted but not 
paid. Some of these judgments have been running since last November, and, 
under the law, it is now the duty of the Superintendent of Insurance to revoke 
the license of the company and prohibit it from writing any new business until 
these judgments are fully paid. 

“The sale of securities formerly held by the Department for this company has 
yielded the net amount of $3650, which will be applied to the payment of the 
judgments above referred to as soon as the courts determine just how this money 
shall be applied. The only other available assets of the company for meeting the 
remainder of its liabilities seem to be the premium notes held against the mem- 
bers or policyholders of the company. 

“Tt is hoped that these notes will yield sufficient funds to meet all the claims 
or losses above referred to. It is the advice of the undersigned policyholders 
who have executed their notes to this company promptly to pay the assessments 
levied against them unless they have already paid their just proportion according 
to the terms of the contract which they have signed. It is also the advice of the 
Superintendent to the insuring public not to take insurance in town mutual com- 
panies. The regular mutuals and the farmers mutuals or county mutuals are 
doing well and serving a good purpose, but the town mutuals have had an un- 
fortunate history in this State. More than sixty companies of this class have 
operated in Missouri in the past ten years, and all but six have failed or gone 
out of business, and the larger number of these six should quit now; in fact, 
would be closed up at once if this Department had the same authority over them 
that it has over regular fire insurance companies.” 


Peoples National Fire Insurance Company, Philadelphia, Pa. 

Louis S. Amonson, who was recently elected president of the Peoples National 
Fire, announces that over $800,000 has been subscribed and paid in in full or in 
part, but it has been decided not to begin business until $1,000,000 in actual sub- 
scriptions have been exceeded, and from that point to keep right on until the 
entire $2,000,000 have been secured. 


Standard Fire Insurance Company, Providence, R. I. 

The Standard Fire is being organized in Providence, R. I., to take over the 
business of the Standard Mutual. The officers of the latter will be the executive 
heads of the stock company. It is proposed to have $100,000 capital and $50,000 
surplus. 


Traders Insurance Company, Chicago. 

On application of the State Bank of Chicago, receiver of the Traders Insurance 
Company, the Circuit Court of Chicago has authorized the payment of a second 
dividend of 15 per cent. This makes 65 per cent, and a third payment will 
probably close the estate. 


Western National Insurance Company, Oklahoma City, Okla. 

At a recent meeting of the board of directors of this company it was decided to 
increase the capital from $25,000 to $100,000. The new stock is to be sold at 
125 per cent, thus placing $18,750 to surplus. 








MANAGER WANTED—Legal-reserve Life Insurance Company with 
over a quarter Century record desires a manager possessing actuarial 
knowledge and executive ability. Only those of high moral character 
and capable of earning a good salary need apply. State terms. 
Address C. A C., care of The Spectator, P. O. Box 1117, New York 


City, N. Y. 
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Hgency Wants. 


COLUMBIAN WOODMEN (CO. 


OFFICERS—Jonathan B. Frost Peter F. Clarke 
J. Cheston King, M.D. J. G. St. Amand 
Counselor: Hon. Hoke Smith 


FULL PROTECTION AGAINST 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 


Accumulates a Surplus from Scientific Rates for Permanent Protection. 


Lloyd T. Binford 
Gen’l Clement A. Evans 








UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





Experienced Solicitor Wanted, by an old and popular Life 
Company, to work under an elaborate route list system in 
Greater N. Y. To an Al man an unusually attractive 
contract will be given. Address “G. H. P.,” care of THE 
SPECTATOR, P. O. Box 1117, New York City, N. Y. 





WANTED:—General agency for State of Indiana of a Company writing Automobile, 
Fire, Burglary, Theft and Property Damage by General Agency established 1890. 
Address ‘‘F, G. P.,’’ care of Tut Spectator, P. O. Box 1117, New York City, N.Y. 











Reporting and Adjusting Companics. 





THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application, No contract or sub- 


scription required, bills being rendered monthly. 
W .DE M. HOOPER, Presidert BAYARD P, HOLMES, Vice-President 








LECAL NOTICE. 


NATIONAL MUTUAL FIRE INSURANCE COMPANY, 
Omaha, Nebraska. 
To Whom It May Concern—Take Notice. 

That at the February term of the District Court of Douglas County, Nebraska, and on the 
18th day of April, 1908, the Honorable William A. Redick, one of the judges of the said Court 
presiding, the following order was made, to-wit: 

The State of Nebraska, ex rel Edward M. Searle, Jr., Auditor of 
Public Accounts, Plaintiff, vs. National Mutual Fire Insurance Company, 
of Omaha, Nebraska, Defendant. 

On the 18th day of April, 1908, the above entitled action coming on to be further heard, upon 
the motion of Arthur C. Wakeley, receiver, it is ordered that all persons having claims, or de- 
mands of whatsoever nature or description, against the said National Mutual Fire Insurance 
Company of Omaha, Nebraska, shall present the same to the said receiver for adjustment and 
allowance by him, under the direction and with the approval of the Court, on or before the Ist 
day of August, 1908. And that all such claims and demands which shall not have been so 
presented to and allowed by the said receiver shall be forever barred and excluded from allow- 
ance and from any participation in the distribution of the assets of the said National Mutual 
Fire Insurance Company. 

All persons holding policies of insurance in said company are notified that the same are in- 
operative and are cancelled as of December 4, 1907, and afford no protection to policy holders 
n case of loss thereunder. 

It is further ordered that the receiver give notice hereof by causing a copy of this order to be 
published once each week for four consecutive weeks in some newspaper printed in the principal 
city of each state in which the said National Mutual Fire Insurance Company of Omaha, Ne- 
braska, transacted business, and also in the Lincoln State Journal. 

By the Court, 
WILLIAM A. REDICK, Judge. 

The address of the said Arthur C. Wakeley, receiver, is the McCague Building, 15th and 
Dodge streets, Omaha, Nebraska. 

Dated Omaha, Nebraska, Apa 


ORDER 99—320 


1998 
ARTHUR C. WAKELEY, 
Receiver of the National Mutual Fire Ins. Co 





Company Representation Wanted. 








Medical Director and Manager of Inspection Department. A young 
energetic physician of high medical attainments, with ten years medical 
experience, who has devoted himself for the last few years exclusively to 
medical life insurance and inspection department work, desires a con- 
nection with the medical or inspection depart ment of some company. Has 
been recently medical director of a very active company and was formerly 
attached to the inspection department of a New York Company Address 
“DOCTOR,” care of THE SPECTATOR, P.O, Box 1117, NewYork City, N.Y. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. I am well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 





A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Prominent Hgents and Brokers. 








ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 

Teutonia Fire Insurance Co., of Allegheny, Pa. ‘ 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 3 
Hamilton Fire Insurance Company of New York. Es 
National Lumber Insurance Company of Buffalo, N. Y. 55 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 











ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn., ———. Pheenix of England, 


General Accident, U.S. Fidelity and Guaranty Co., N. Y., Plate 
Glass, London Guarantee and Columbia. 





ditkisext BUXTON, Pres. and Mgr. L. Austin Jounson, Sec. 


2 UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirtram Street, New Yore. 
Correspondence Solicited. 


isl ; W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 





Full Commissions Allowed 
76 William Street, New York City 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 
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Prominent Agents and Brokers 








L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street - = = = NEW YOR: 


Prompt Service 





OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. LSTABLISHLD 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. , 
Special Attention Given to Surplus Lines. 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - _ - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 
e 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MQ. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 


Nassau, Camden, Eastern, Granite State, Seaboard, Rhode Island, Stuyvesant, Ius. Und. S. G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 











Prominent Hogents and Brokers at Chicago. 


Gzo. W. MontTcomERY M. L. C. FuNKHoUsER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
ae & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 














Hectuartal. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 


Watter C. WRIGHT, 











Successor to EL1zuR WRiG8T 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 


Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘* Actuary” 


M. DAWSON, F. 1. A. 
° CONSULTING ACTUARY. 





Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 
Cr J. HARVEY, F. 1. A. . 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 





’ §02-3 PETERS BUILDING, 











Hetuarial. 








— BARNETT, 


CONSULTING ACTUARY, 


ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





7 W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, ° - - Ann Arbor, Michigan. 





J H. NITCHIE, 
; ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones } coe CH ICAGO 
AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - - - 





DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 FlemingjBuilding -Des Moines, lowa 
Thirty years’ experience in Mutual 672 
Large and small companies and Telephone < Iowa (Long 
as Actuary of Iowa Insurance Department Distance) 284 
Examinations, Valuations, Premiums, Policy Forms, Ete. Accurate work assured. 





H W. BUTTOLPH 
8 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





808 Temple Bldg. 612 Canal Louisiana Bank Bidg, 
Toronto. New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 


EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 





Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 


“THE PROBLEM OF THE AGENT’? 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 
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Public 2 Blccountants and Bubitors. 





FF REDERICK F. JUDD. & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


Home Office, - - - - 140 NASSAU ST., NEW YORK 


Cable Address, ‘‘Audit’’ Telephone, 5550 Beekman 








Life Insurance Loans and Anvestments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
_ JOHN V. FOX, Eourras.e# BuiLpinc, Cuicaco, ILL 


A METHOD OF DEDUCING LIABILITY RATES 


y FRANK E. LAW 
2nd Asst. Secretary, The Fidelity & Casualty Company of N.Y. 


A treatise of 24 pages with inset explanatory charts, bound sub- 
stantially in pasteboard. 
Price, $1.00 





sa ene COMPANY, ~ - New York 
1825 1908 “== 


HE PENNSYLVANIA FIRE INSURANCE CO. 
OF PHILADELPHIA 


I a nnncicscsinnsscseied $750,000.00 
II nnn nsinrnnnctsenamivnnenincccnn aaa 6,462,117.11 
NG sn cnnonnsensscniti 1,615,283.97 


R. DALE BENSON, Presideni 
JOHN L. THOMSON, Vice-President 
W. GARDNER CROWELL, Secretary 


CHARLES W. MERRILL, Asst. Secretary 
HAMPTON L. WARNER, Asst. Secretary 
WM. J. DAWSON, Sec’y Agency Dept. 


WILLARD S. BROWN & CO., 


Managers for Metropolitan District 50 Pine Street, New York 


L P. DELAHOUSSAYE, President ADAM WAGATHA, Ist Vice-President 

JACOB NIENABER, 2d Vice-President JOHN F. KUMPFERT, Sec’y & Treas. 

MILES M. DAWSON, New York, N. Y., Consulting Actuary 

JOHN T. CREBBIN, M. D., Medical Director 
MARK NEUHAUSER, Assistant Attorney 


The Keystone Life Insurance Co. 


of Louisiana 


ROBERT J MALONEY Attorney 


Main Office: New Orleans, Louisiana 





The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 
Bonding and Insurance Company 


Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 





“We Gan Offer 


i) Splendid Opportunities and Top Notch Con- 
s| tracts to experienced and successful managers 
able to show clean records. Territory open in 
Indiana. Ohio and Michigan. 





of Fort Wayne, 


The Linceln National Life Ins. Co. ° ‘indiana 


The company that invites annually a thorough examination of 
all its affairs by the Insurance Department and receives 


A CLEAN BILL OF HEALTH 
ARTHUR F. HALL, Secretary THEODORE F.- RUHLAND, Supt. of Agents 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Ce. 
PHILADELPHIA, PA. 
GEO. J. CHETWOOD, Gen’! Agent 


GEO. DUDLEY WHITNEY, V.-Pres. 


Drexel Building, 
HENRY FARNUM, Sec’y. 


All Policies Absolutely Non=assessable 


Policyholders protected by $100,060 Guarantee Bonés 
($50,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
Ww L. PETTIBONE & Co. New York, N. Y. 


Gnion National Accident Co. 


Manhattan Building, PHILADELPHIA, PA. 





Home Office: 


PERSONAL ACCIDENT and HEALTH 
PLATE GLASS 
BURGLARY 
LIABILITY 


JAMES A. FLAHERTY, - = President 


WANTED 


A few good agents in Missouri to devote al! their time in 
selling a policy with guaranteed dividends and other 
attractive features. It is special work and you won’t want 
to sell anything else. Liberal Commissions. 


KANSAS CITY LIFE INSURANCE CO., 
HOME OFFICE, KANSAS CITY, MO. 
Address J. B. REYNOLDS, President. 








Union Casualty Insurance Co. 


PHILADELPHIA, PA. 


OFFICERS: 


Richard V. "Page, President 
Roger Byrnes, Vice-President 


Gustab Schmaal, Secretary 
Herbert F. Stetser, Treasurer 


AGENTS WANTED 











